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Lsu ‘ Board of Supervisors

LSU BOARD OF SUPERVISORS MEETING
Board Room, University Administration Building
3810 W Lakeshore Dr, Baton Rouge, LA 70808
February 21, 2025 | 9:00 a.m. CT

Call to Order and Roll Call

Invocation and Pledge of Allegiance

Oath of Office for Chair Mr. Scott Ballard

Oath of Office for Mr. Roderick “Rico” Alvendia
Public Comment

Committee Meetings

A. Research and Agriculture Extension Committee

1.

Undergraduate Student Research: Computer Vision Deep Learning Algorithm for
Traffic Light Detection on Automated Vehicles

Graduate Student Research: Glycoconjugate Vaccine Development as a
Sustainable Solution against Acinetobacter Baumannii

B. Academic Committee

1.

10.

11.

Request from LSU A&M to Award a Posthumous Degree to Ms. Ashley Reed
Maryland

Request from LSU A&M to Award a Posthumous Degree to Mr. Garrett Logan
Maxwell

Request from LSU Eunice to Award a Posthumous Degree to Ms. Amanda Nicole
Fontenot

Request from LSU Health Sciences Center - New Orleans to Establish an Off-
Campus Instructional Site

Request from LSU A&M to Establish a Bachelor of Science in Applied Data
Science

Request from LSU Alexandria to Establish a Bachelor of Science in Cybersecurity
Technology

Request from LSU Alexandria to Establish a Bachelor of Science in Disaster
Preparedness and Response

Request from LSU Health Sciences Center - New Orleans to Establish Five
Certificate Programs

Request from LSU Agricultural Center to Establish the Aquatic Germplasm and
Genetic Resources Research Center of Excellence

Request for Adoption of Revised Permanent Memorandum 79 Regarding Free
Speech and Expression

Request from LSU Health Sciences Center - New Orleans to Review and Reaffirm
the LSU Health New Orleans Mission Statement

The Board or its Committees may enter into Executive Session in accordance with the provisions of LA R.S. 42:17
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12. Consent Agenda

a. Request from LSU Health Sciences Center - Shreveport to Establish the
Kenneth Abreo, MD & Fleurette Abreo, MD Endowed Professorship in
Nephrology

b. Request from LSU Health Sciences Center - Shreveport to Establish the Maria
Luisa Ampil Memorial Endowed Scholarship for Medical Students

c. Request from LSU Health Sciences Center - New Orleans to Establish the Drs.
Linda Cao and Phuong Nguyen Opportunity Scholarship

d. Request from LSU Health Sciences Center - New Orleans to Establish Four
Endowed Professorships

e. Request from LSU Health Sciences Center - New Orleans to Establish Three
Endowed Chairs

f. Request from LSU A&M to Establish the Patsy H. Perritt Chair in Youth
Services

g. Request from LSU A&M to Establish Three Endowed Superior Graduate
Student Scholarships

h. Request from LSU A&M to Convert the Gordon A. & Mary Cain Chair #3 in
Chemical Engineering to Professorships

i. Request from Pennington Biomedical Research Center to Revert the LPFA
Endowed Postdoctoral Fellowship to an Endowed Chair

j-  Request from LSU Health Sciences Center - New Orleans to Offer the Doctor
of Nursing Practice Program 100% Online

k. Request from LSU A&M to Name LSU Athletics Facilities

l. Request from LSU A&M for Continued Authorization of the Leadership
Development Institute

m. Request from LSU A&M for Continued Authorization of the Center for
Internal Auditing & Cybersecurity Risk Management

C. Property and Facilities Committee

1.
2.

Request from LSU A&M to Approve the Schematic Design for the LSU Library
Request from LSU A&M to Approve Schematic Designs for the New Delta Tau
Delta House

Request from LSU A&M to Authorize the President to Execute a Lease for
Construction with Tiger Athletic Foundation for LSU Gymnastics Practice Facility,
2nd Floor Expansion

Request from LSU A&M to Approve a Sublease of the Pi Kappa Phi House to Phi
Kappa Theta

Request from LSU A&M to Authorize an Intent to Lease Agreement with the LSU
Real Estate and Facilities Foundation for Student Housing

Request from LSU Agricultural Center to Approve a Lease for Construction of the
Burden Welcome Center

The Board or its Committees may enter into Executive Session in accordance with the provisions of LA R.S. 42:17
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7. Request from LSU Alexandria to Enter into a Ground Lease Agreement to
Construct and Manage Multi-family Housing on the LSU Alexandria Golf Course
Site
8. Request from LSU Health Sciences Center - New Orleans to Approve a
Cooperative Endeavor Agreement to Purchase Property from the LSU Health
Foundation
D. Athletics Committee
1. Request from LSU Athletics to Approve New Employment Agreement for
Assistant Football Coach
2. Request from LSU A&M to Approve Second Amendment to MultiMedia Rights
Agreement with Playfly Sports Properties
3. Request from LSU A&M to Approve Assignment Agreement to Allow Tiger
Athletic Foundation to Negotiate Future Apparel Sponsorship Agreement to
Benefit LSU Athletics
E. Risk Management Committee (8:00 a.m., Board Conference Room)
The Board or its Committees may enter into Executive Session in accordance with the provisions
of LAR.S. 42:17xs
1. FY 2025 2nd Quarter Audit Summary
2. Provost Update
VII.  Reconvene Board Meeting
VIII.  Meeting Minutes
A. Approval of Meeting Minutes from the December 4, 2024 Executive Committee
Meeting
B. Approval of Meeting Minutes from the December 4, 2024 Board Professional
Development
C. Approval of Meeting Minutes from the December 5, 2024 Board Meeting
IX.  Reports to the Board
A. Title IX Power-Based Violence Training Report
B. Semi-Annual Report of Foreign Adversary Sources of Funds, Gifts, & Grants for the
Period July 1, 2024 through December 31, 2024
FY 2024-25 1st Quarter Affiliated Entities Reimbursement Report
FY 2024-25 1st Quarter LSU System Special Meals Report
FY 2024-25 2nd Quarter LSU Investment Report
LSU Semi-Annual Financial Report for the Six-Month Period Ending December 31,
2024
G. FY 2025 Quarter 2 Informational Report
X.  Reports from Faculty Advisors and Staff Advisors

NSRS

XL, Approval of Committee Recommendations
XII.  President’s Report
XII.  Chair’s Report
XIV.  Election of Vice Chair

The Board or its Committees may enter into Executive Session in accordance with the provisions of LA R.S. 42:17
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XV.  Oath of Office for Vice Chair
XVL  Adjournment

The Board or its Committees may enter into Executive Session in accordance with the provisions of LA R.S. 42:17
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Computer Vision Deep Learning Algorithm for Traffic Light Detection on Automated Vehicles
~ By Alcina Costa

Adv1sed by Dr. Xlangyu Meng
Procedure \k

Wire and program a traffic light signal
Create an image dataset

Train a YOLO model

Measure speed and accuracy of model
Use the model on a Turtlebot

Results
_ e Speed: 28.6 frames per second
— e Accuracy: >90% accurate detection |
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Glycoconjugate Vaccine Development as a Sustainable Solution against
Acinetobacter baumannii

 World Health
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Request from LSU A&M to Award a Posthumous Degree to
Ms. Ashley Reed Maryland

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph C of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

C. The Board shall award degrees. For candidates meeting the faculty’s requirements for a
degree, certificate, or diploma, the Board approves the conferral of degrees and authorizes
the President and respective Chancellor to award the degree. Honorary degrees and
posthumous degrees are included, and the President shall establish processes for review
of honorary and posthumous degrees.

2. Summary of Matter

The College of Humanities & Social Sciences and The Pinkie Gordon Lane Graduate School
request that a recently deceased graduate student, Ms. Ashley Reed Maryland, be granted a
Posthumous Doctoral Degree, in accordance with the University’s Policy Statement 86.

Ms. Maryland was a doctoral student in the Department of Sociology. At the time of her passing,
Ms. Maryland was in good academic standing and had made significant progress toward
completing her degree. Ms. Maryland had successfully completed all coursework and was in the
process of finalizing her dissertation. She demonstrated exceptional dedication to her academic
and professional goals and was held in high regard by her peers and faculty. Her contributions
to the Department of Sociology and the broader academic community were impactful and will
be remembered fondly. We hope this gesture will provide comfort and recognition to Ms.
Maryland’s family while underscoring the university's commitment to honoring her
accomplishments.

3. Review of Business Plan

N/A

4. Fiscal Impact

N/A

5. Description of Competitive Process

N/A



6. Review of Legal Documents
N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

10. Attachments

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby authorize LSU A&M to award
the degree of Doctor of Philosophy to Ashley Reed Maryland posthumously.
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Request from LSU A&M to Award a Posthumous Degree to
Mr. Garrett Logan Maxwell

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph C of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

C. The Board shall award degrees. For candidates meeting the faculty’s requirements for a
degree, certificate, or diploma, the Board approves the conferral of degrees and authorizes
the President and respective Chancellor to award the degree. Honorary degrees and
posthumous degrees are included, and the President shall establish processes for review of
honorary and posthumous degrees.

2. Summary of Matter

The E.J. Ourso College of Business requests that a recently deceased undergraduate student, Mr.
Garrett Logan Maxwell, be granted a Posthumous Baccalaureate Degree, in accordance with the
University’s Policy Statement 86. Mr. Maxwell was in good academic standing at the time of his
passing. He was a dual-degree student pursuing majors in Finance and Information Systems &
Decision Sciences. He was on track to complete both bachelor’s degrees in December 2024, with
only 18 credit hours remaining.

Mr. Maxwell was an active and engaged member of both the College of Business and the broader
university community. He was a beloved member of Pi Kappa Alpha Fraternity, a former
member of the Student Council and the Association of Information Technology Professionals. He

will be deeply missed by his fellow students and faculty members. To honor his memory and
legacy, we wish to present a posthumous degree to his family.

3. Review of Business Plan

N/A

4. Fiscal Impact

N/A

5. Description of Competitive Process

N/A



6. Review of Legal Documents
N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

10. Attachments

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby authorize LSU A&M to award
the degree of Bachelor of Science in Finance and Bachelor of Science in Information Systems &
Decision Sciences to Garrett Logan Maxwell posthumously.
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Request from LSU Eunice to Award a Posthumous Degree to
Ms. Amanda Nicole Fontenot

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph C of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

C. The Board shall award degrees. For candidates meeting the faculty’s requirements for a
degree, certificate, or diploma, the Board approves the conferral of degrees and authorizes
the President and respective Chancellor to award the degree. Honorary degrees and
posthumous degrees are included, and the President shall establish processes for review
of honorary and posthumous degrees.

2. Summary of Matter

The LSU Eunice Division of Arts and Sciences requests that a recently deceased undergraduate
student, Ms. Amanda Nicole Fontenot, be granted a posthumous Associate Degree. Ms. Fontenot
was pursuing an Associate of General Studies degree. At the time of her unexpected passing, she
was one semester from graduating.

Ms. Fontenot began her higher education journey in 2004. She never gave up on her dream of
being an educator, and she returned to LSU Eunice to finish her education. She was a member of
the Education Club and held a 3.07 GPA. She was a devoted mother of two and a school bus
driver in addition to the full courseloads she carried. Her determination and achievements were
admired by students, faculty, and staff.

With the evidence of Ms. Fontenot’s academic success and course completion, the faculty and
Chair of the Social Sciences, the Interim Dean of the Arts and Sciences, and the administration of
LSU Eunice request that Ms. Fontenot be awarded an Associate of General Studies degree
posthumously. By awarding this degree, the University acknowledges Ms. Fontenot’s academic
achievements and provides her family with a symbol of appreciation of the accomplishments she
achieved and the life she shared with us.

3. Review of Business Plan
N/A
4. Fiscal Impact

N/A



5. Description of Competitive Process
N/A

6. Review of Legal Documents
N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

10. Attachments

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby authorize LSU Eunice to award
an Associate of General Studies degree to Amanda Nicole Fontenot posthumously.
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Request from LSU Health Sciences Center - New Orleans to Establish an Off-
Campus Instructional Site

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University or
any of its campuses.

2. Summary of Matter

The nursing profession in Louisiana is facing notable challenges, particularly related to
shortages and workforce distribution, with rural areas facing greater difficulties attracting and
keeping medical professionals. While projections for Louisiana are varied, significant-to-
catastrophic nursing shortages are forecasted for the imminent future.

Additionally, a substantial number of students at the LSU A&M campus report wanting to
remain in Baton Rouge for nursing school and will forgo either attending LSU Health New
Orleans or a BSN program if relocation is involved. To combat these national and statewide
healthcare worker shortages, and address the need for LSU Baton Rouge-based healthcare
programs, LSU Health New Orleans (LSUHSC-NO) is requesting to expand its Bachelor of
Science in Nursing degree program, Bachelor of Science in Cardiopulmonary Science degree
program, and Master of Public Health degree program to an off-campus instructional site
(OCIS) on the LSU A&M campus in Baton Rouge.

The development of the OCIS is consistent with LSUHSC-NO's mission to educate the future
health professions workforce, lead advancement in research and scholarship, provide
exceptional and equitable health care, and partner and advocate to build healthy communities.
Expanding these programs to Baton Rouge allows students better access to LSUHSC-NO
academic programs and addresses the healthcare workforce needs in the state.

3. Review of Business Plan

The OCIS will be located on the LSU A&M campus in Baton Rouge. Instruction will be
delivered by LSUHSC-NO through a combination of in-person instruction and synchronous
distance education, whereby the LSUHSC-NO Academic Program students in Baton Rouge
virtually join classes at the LSUHSC-NO campus. LSU A&M will provide residential housing
and access to student support services relative to the LSUHSC-NO Academic Programs.

LSUHSC-NO students will be assigned an academic advisor at LSUHSC-NO and will have
access to all LSUHSC-NO academic success resources. LSUHSC-NO students will also have



access to all services provided by the LSU A&M Center for Academic Success, including
tutoring, supplemental instruction, and academic coaching.

4. Fiscal Impact

LSUHSC-NO will assess its fees, established tuition rates and appropriate and applicable
educational fees to the LSUHSC-NO Academic Programs students based on number of credit
hours enrolled. In addition, any LSUHSC-NO Academic Program students will also be required
to pay any established and applicable LSU A&M dedicated fees, including, but not limited to
the building use fee and student technology fee associated with the number of credit hours
enrolled.

LSUHSC-NO Academic Program students will also be required to pay housing rates, meal plan
rates, parking tag rates and a fee for a Tiger Card, if applicable.

5. Description of Competitive Process
N/A

6. Review of Legal Documents

A memorandum of understanding has been signed by both parties and is on file with LSUHSC-
NO and LSU A&M.

7. Parties of Interest
N/A

8. Related Transactions
N/A

9. Conflicts of Interest
N/A

10. Attachments
N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
Health New Orleans to establish an off-campus instructional site on the LSU A&M campus in
Baton Rouge.
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Request from LSU A&M to Establish a Bachelor of Science in Applied Data Science
Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

B. The Board shall approve any new academic program resulting in the awarding
of a degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

The purpose of the proposed Bachelor of Science in Applied Data Science is to educate students
and provide a strong foundation in the areas of mathematics, computing, various natural and
social sciences, data analysis, artificial intelligence, databases, and data warehousing while
emphasizing the highly flexible curriculum that enables interdisciplinary studies. Additionally,
the proposed program is unique in the fact that students must choose one of the Focus Areas and
complete the requirements specified for that area. Focus areas include: Business analytics, coastal
and environmental analytics, educational analytics, social analytics, healthcare analytics, and
quantitative biology.

The proposed program is designed to enable students to become competitive in a broad set of
career opportunities that are vital to Louisiana’s economy. Career opportunities include Data
Scientists, Data Analysts, Data Engineers, Database Administrators, Database Architects,
Computer and Information Research Scientists, Machine Learning Engineers, Business Analysts,
and Software Developers. According to labor market data via Lightcast, jobs for Data Scientists
alone saw a 215% (to 836) increase in Louisiana between 2013 and 2023 while the Southeast
Region (TX, LA, MS, AL, GA, FL) saw a 370% increase (to 33,063) during the same time period.

Furthermore, of the public and private institutions in Louisiana, only Xavier University of
Louisiana provides a BS program in Data Science. The lack of Data Science programs in Louisiana
coupled with the rising demand for data scientists and allied professions underscores the
importance of this program.

3. Review of Business Plan

The new program will be housed in the College of Science and offered on-campus, with plans to
offer the program online in the future. The numerous departments contributing to this program
including the Departments of Mathematics, Experimental Statistics, and Computer Science &
Engineering already have the faculty and graduate teaching assistants in place for the Applied
Data Science BS program. Additionally, new course design and teaching responsibilities have
been negotiated with the Chairs and Deans of faculty contributing to the program. Existing staff
in the Department of Mathematics and the College of Science will manage the program. There
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will be a steering committee comprised of liaisons from other colleges providing courses in the
program.

4. Fiscal Impact

No new space is needed. Existing faculty and graduate teaching assistants are already in place
to support the program.

5. Description of Competitive Process
N/A

6. Review of Legal Documents
N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

10. Attachments

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
A&M to establish the Bachelor of Science in Applied Data Science.
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Request from LSU Alexandria to Establish a Bachelor of Science in
Cybersecurity Technology

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

B. The Board shall approve any new academic program resulting in the awarding of
a degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

LSU Alexandria is seeking approval of a proposed Bachelor of Science in Cybersecurity
Technology. The proposed program is designed to produce graduates with the technical expertise
and practical experience needed to meet the growing workforce demands in the field of
cybersecurity. This program directly contributes to Central Louisiana's economic development
and public safety.

Currently, LSU Alexandria offers a Bachelor of General Studies (BGS) with a concentration in
Cybersecurity. The concentration provides a flexible academic pathway, especially for transfer
students, and has demonstrated strong enrollment and student interest. The proposed program,
however, will deliver a more structured, rigorous curriculum aligned with industry and
accreditation standards. If the proposed degree is approved, the university will discontinue the
Cybersecurity BGS concentration.

Currently, only two institutions of higher learning in the state offer a baccalaureate-level degree
in cybersecurity: Grambling University and Southern University at New Orleans. No institution
in LSU Alexandria’s service area, Region 6, offers the degree. The proposed degree, if approved,
will allow LSU Alexandria to play an important role in addressing the critical need for the kind
of specialized education required to protect networks, systems, and data in an era of escalating
cyber threats.

3. Review of Business Plan

The proposed program will be offered as both a 100% online program, which meets the needs of
non-traditional students, and as an on-campus program, catering to local and regional students
who prefer the benefits of an on-campus experience. Students in the 100% online program will
take their courses in seven-week sessions, a format that provides greater flexibility compared to
the traditional 15-week format. On-campus students will have the option to enroll in both the
traditional 15-week sessions and the seven-week online sessions.

LSU Alexandria is currently partnering with local and regional companies such as C3 Integrated
Solutions, CLECO, Kinetix, Turner Teleco Alexandria, and CSCI to provide internships and



potential job placement opportunities for Bachelor of General Studies in Cybersecurity students.
These opportunities will also be extended to the proposed Bachelor of Science in Cybersecurity
Technology. Additional collaborations with industries and community organizations will be
established to enhance learning opportunities further.

4. Fiscal Impact

To support the proposed program's development and growth, the university has approved a new
full-time tenure-track faculty position, with a search to be conducted in Spring 2025. The new
faculty member is expected to begin teaching in Fall 2025. It is anticipated that a second full-time
tenure-track faculty member will be hired for Fall 2026.

There will be no indirect cost increases associated with this program. Student advising, student
support services, tutoring, career services, library materials, and technology are currently in place
for all academic programs.

The implementation of the proposed program will not require the reallocation of existing funds.
LSU Alexandria has experienced substantial enrollment growth over the past three years and the
revenue generated by that growth has permitted the university to add new programs and make
the required faculty hires without reducing funds in other areas.

5. Description of Competitive Process

N/A

6. Review of Legal Documents

N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

10. Attachments

N/A



RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
Alexandria to establish a Bachelor of Science in Cybersecurity Technology.
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Request from LSU Alexandria to Establish a Bachelor of Science in
Disaster Preparedness and Response

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

B. The Board shall approve any new academic program resulting in the awarding of
a degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

LSU Alexandria is seeking approval of a proposed Bachelor of Science in Disaster Preparedness
and Response. The degree is designed to provide undergraduate students with the opportunity
to acquire the critical knowledge and skills necessary to effectively plan for, respond to, and
recover from emergencies and disasters, and, thus, to increase the number of trained
professionals capable of assisting communities, non-profit organizations, businesses, and
regional and state agencies during times of crisis.

Between 2016 and 2020, climate and weather-related disasters alone cost the U.S. an excess of $600
billion, or an average of $121.3 billion per year. The types of emergencies are vast, and the needs
of impacted populations vary based on the unique characteristics of each community. The state
of Louisiana and other states in the southeastern region of the country are particularly prone to
weather-related disasters and would benefit from a larger cadre of skilled disaster preparedness
professionals.

Currently, the only disaster preparedness and response credential offered by a public institution
of higher learning in the state of Louisiana is UNO’s Graduate Certificate in Disaster Management
& Community Resilience. Tulane University offers a Master of Public Health in Disaster
Management.

The need for competent, well-trained, and ethical professionals in this area, however, is becoming
more evident each year given the rising costs and frequency of disasters and the fact that they are
becoming more variable, complex, and difficult to predict. If approved, LSU Alexandria’s
proposed degree will make a significant contribution to workforce development in this field.

3. Review of Business Plan

The proposed program will be available as both a 100% online program, a modality that will
meets the need of non-traditional students, and as a face-to-face program that will serve the needs
of local and regional students who wish to experience the benefits of the on-campus experience.
Students in the 100% online program will take their courses in seven-week sessions, a format that



offers them more flexibility than the traditional 15-week format. On-campus students will be able
to enroll in traditional 15-week semesters and in seven-week online sessions.

LSU Alexandria has long-standing relationships with local and regional industries, community-
based organizations, and other institutions, many of whom could potentially partner with the
university to support the proposed program by providing training opportunities for current
students and job opportunities for program graduates. These entities include Fort Johnson;
Louisiana State Evacuation Shelter; Region 6 of the Louisiana Department of Health Office of
Public Health; Rapides Regional Hospital and CHRISTUS St. Frances Cabrini Hospital; America
Red Cross of Louisiana; England Airpark Authority; CLECO; RoyOMartin Inc.; the City of
Alexandria Fire Department; the Alexandria Police Department; the Office of State Police; and
the Governor’s Office of Homeland Security and Emergency Preparedness.

4. Fiscal Impact

To support the proposed program's development and growth, one new full-time faculty member
with the rank of instructor will be required to implement the proposed degree. It is anticipated
that the position, which has already been posted, will be filled by the end of the Spring 2025
semester.

There will be no indirect cost increases associated with this program. Student advising, student
support services, tutoring, career services, library materials, and technology are currently in place
for all academic programs.

The implementation of the proposed program will not require the reallocation of existing funds.
LSU Alexandria has experienced substantial enrollment growth over the past three years and the
revenue generated by that growth has permitted the university to add new programs and make
the required faculty hires without reducing funds in other areas.

5. Description of Competitive Process

N/A

6. Review of Legal Documents

N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A



10. Attachments
N/A
RESOLUTION
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State

University and Agricultural & Mechanical College does hereby approve the request from LSU
Alexandria to establish a Bachelor of Science in Disaster Preparedness and Response.



LSL)

Board of Supervisors

Request from LSU Health Science Center - New Orleans to Establish Five Certificate
Programs

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

B. The Board shall approve any new academic program resulting in the awarding of
a degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

The LSU Health New Orleans School of Allied Health Professions is proposing five non-degree
seeking certificate programs in the Department of Counseling. The proposed certificates In
Marriage and Family Counseling and Mental Health Counseling would allow post-graduate and
non-degree seeking students the opportunity to obtain licensure through the State of Louisiana.
The Play Therapy certification provides a discipline specific route for currently enrolled or
post-graduate professionals to obtain coursework, training, and supervision required to apply
for registration as a Registered Play Therapist. The remaining certificates in Rehabilitation
Counseling and School Counseling would address a critical statewide shortage and provide
specific routes to obtain coursework and training to be certified in either field. Each program
would also serve as another avenue to increase enrollment in the Department of Counseling.

The five proposed certificates include:

Marriage and Family Counseling

Currently the counseling field is experiencing extreme shortages of qualified counseling
professionals who can work with families and who hold this licensure. This certificate program
helps to create a path for national certification for those who have already graduated with their
counseling degree but need additional coursework to obtain licensure.

The proposed certificate in Marriage and Family Counseling would be a non-degree-seeking
program that would offer a certificate of completion after the coursework for marriage and
family, as outlined by the licensure board, is completed. The certificate program allows the
student to obtain specific coursework required to qualify for a discipline specific certification.

Mental Health Counseling

The proposed certificate in Mental Health Counseling would be for counseling professionals who
have already graduated from their counseling programs but want to obtain licensure in mental
health counseling through the state of Louisiana. This would be a non-degree seeking program
that would offer a certificate of completion after the coursework for mental health counseling, as
outlined by the licensure board, is completed. The certificate program allows the student to obtain
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specific coursework required to qualify for a discipline-specific certification. This structured
certificate program creates a path for national certification for those who need additional
coursework to obtain licensure.

Play Therapy

The proposed certificate in Play Therapy would allow current, degree-seeking students, currently
enrolled at LSUHSC-NO, as well as currently enrolled students at other accredited master’s and
doctoral level programs, and post-graduate professionals to obtain the specific coursework,
training, and supervision required to apply for registration as a Registered Play Therapist. The
curriculum includes courses necessary for education, training, and supervision in the discipline
of play therapy as well as elective courses for additional certification in the field of play therapy.

Currently, providers of play therapy services are in extreme shortages locally, regionally,
statewide, and nationally. This graduate certificate in play therapy will help to create a pathway
for current students as well as post-graduate professionals seeking registration as a Registered
Play Therapist, especially for those post-graduate professionals who are unable to return to
graduate school to attend a second full-time graduate level master’s program.

Rehabilitation Counseling

Currently, state vocational rehabilitation offices are experiencing extreme shortages of qualified
Certified Rehabilitation Counselors. This certificate program will help to fill a void in creating a
path for national certification for students/post-graduate professionals who are enrolled in the
Counseling program and interested in specializing in Rehabilitation Counseling. The proposed
certificate in Rehabilitation Counseling would provide a route for students who would like to
become a Certified Rehabilitation Counselor (CRC). The proposed program would allow students
to obtain specific coursework required to qualify for a discipline-specific certification.

School Counseling

The proposed certificate in School Counseling would provide a discipline-specific route for
currently enrolled master’s level students in the Department of Counseling at LSUHSC-NO,
currently enrolled master’s level students from other accredited universities, as well as post-
graduate professionals who already possess a master’s degree in a mental health field who have
not received education, training, and/or supervision in School Counseling from their completed
master’s or doctoral degree graduate program.

The proposed graduate certificate in School Counseling will help to fill a void in creating a
pathway for current students as well as post-graduate professionals seeking certification as a
School Counselor, especially for those post-graduate professionals who are unable to return to
school to complete a second full-time graduate level master’s program.

3. Review of Business Plan

The five new certificate programs will be housed in the School of Allied Health Professions’
Department of Counseling. No new space is needed. Existing faculty are already in place to
support the certificates.
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4. Fiscal Impact

N/A

5. Description of Competitive Process
N/A

6. Review of Legal Documents
N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

10. Attachments

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
Health New Orleans to establish the following certificate programs:

~—

Marriage and Family Counseling
Mental Health Counseling

Play Therapy

Rehabilitation Counseling
School Counseling

cooze
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Request from LSU Agricultural Center to Establish the Aquatic Germplasm and
Genetic Resources Research Center of Excellence

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

B. The Board shall approve any new academic program resulting in the awarding of
a degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

The LSU Agricultural Center (LSU AgCenter) seeks initial designation as a Center of Research
Excellence for the Aquatic Germplasm and Genetic Resources Center (AGGRC). The AGGRC at
the LSU AgCenter was established as a sub-unit under the School of Renewable Natural
Resources in 2014. The operation of the AGGRC is driven by its mission to provide global
leadership in protection, management, and commercialization of aquatic genetic resources
through germplasm repository development to support aquaculture, biomedical research,
natural fisheries, conservation of imperiled species, and food security.

The term “genetic resources” applies to any form of genetic material that is of current known
value or of unknown potential value in the future. Humans have been protecting genetic
resources in the form of crop seeds for thousands of years. In the past century we have seen
multibillion-dollar global markets emerge for improved genetics in agriculture, especially in the
form of frozen sperm for livestock. Given this background, it is surprising to realize that aquatic
species do not have comparable systems for protecting and commercializing genetic resources.
This is especially striking given the importance of fish and shellfish to global economies and
human livelihoods. There are thousands of aquatic species of economic importance around the
world that lack protection of their gene pools, and highly lucrative markets for improved genetics
that cannot be developed because of a global lack of germplasm repository capability. The
AGGRC is unique. It was built to directly address these enormous problems, and its members
have been recognized as the leading group in the world for these activities for more than 20 years.

The existence of the AGGRC has been driven by external funding that includes recurrent multi-
million-dollar awards (e.g.,, NIH R24 grants). Successful competition at this high level is
dependent on activities that go beyond individual projects and programs, and it involves
recognition at a sustained level as a national resource center. The AGGRC has achieved a high
level of capability and recognition and must find ways to ensure that this status can be made
more sustainable. Becoming an officially designated Center of Research Excellence by the Board
of Regents would greatly advance that ambition, and it would lock in the benefits offered by the
AGGRC in economic and workforce development, and in education and technology
development.



3. Review of Business Plan

The core AGGRC team is currently composed of three faculty members, one Research
Coordinator, three full-time Research Associates, 1-2 visiting scholars, a resident engineer, 3-5
graduate students, and more than 30 undergraduate student workers.

The proposed Center of Research Excellence would not affect the present structure of the
Campus. The AGGRC will remain within the LSU AgCenter under the supervision of Executive
Associate Vice President of Agriculture and Director of the Louisiana Agricultural Experiment
Station.

The AGGRC team currently pursues their mission with an entrepreneurial mindset through four
major programs: 1) applied and fundamental research, 2) technology innovation, 3) industrial-
scale services, and 4) community engagement. These programs each have their own focus while
at the same time are fully integrated as an interactive whole. The AGGRC is primarily self-
supported, and the team submits an average of one grant proposal per month (and often more)
to support its operations. This includes a commitment to develop and maintain state-of-the-art
capabilities, and as such the team has obtained more than $2 million specifically for improving
and repurposing its 75-year-old facility.

4. Fiscal Impact

The AGGRC staff has developed strong partnerships with federal agencies (e.g., NIH and USDA),
state agencies, industry partners, and academic collaborators within and outside the LSU campus
for three decades. Since its establishment in 2014, the AGGRC facility has been directly awarded
more than $8 million in 41 grants and contracts from a broad range of funding sources, including
federal agencies, state funds, and university support. With designation as the proposed Center of
Research Excellence, the AGGRC will be on a much stronger footing in developing and
maintaining partnerships and funding opportunities in the next five years.

5. Description of Competitive Process

N/A

6. Review of Legal Documents

N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest



N/A
10. Attachments
N/A
RESOLUTION
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from the LSU

Agricultural Center initial designation of the Aquatic Germplasm and Genetic Resources
Research Center of Excellence.
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Request for Adoption of Revised Permanent Memorandum 79
Regarding Free Speech and Expression

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University
or any of its campuses.

2. Summary of Matter

At the conclusion of the 2024 Legislative Session, Governor Landry signed Act 584 (2024) into
law. Act 584 (2024) amended La. R.S. 17:3399.31, et seq., relating to Free Speech and First
Amendment Protected Expressive Activities on Campuses. Under La. R.S. 17:3399.37, each
higher education management board shall adopt policies to implement the provisions in the
statute. On October 1, 2024, Governor Landry issued Executive Order 24-154. The executive
order further directs compliance with La. R.S. 17:3399.31, et seq.

Revised Permanent Memorandum 79 was drafted to incorporate the changes required by Act
584 (2024) and Executive Order 24-154.

3. Review of Business Plan

N/A

4. Fiscal Impact

N/A

5. Description of Competitive Process

N/A

6. Review of Legal Documents

The Office of General Counsel drafted the proposed revisions to PM-79.
7. Parties of Interest

All LSU campuses.



8. Related Transactions
N/A

9. Conlflicts of Interest
None known.

10. Attachments

Proposed revision to Permanent Memorandum 79.

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby direct the President to
implement the attached revised Permanent Memorandum 79 as a policy of the Louisiana State
University System; and

BE IT FURTHER RESOLVED that the Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College does hereby direct each LSU institution to implement the
attached revised Permanent Memorandum 79 and to develop institution-specific policies, as
necessary, in consultation with the Office of Legal Affairs & General Counsel.
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PERMANENT MEMORANDUM 79
FREEDOM OF SPEECH AND EXPRESSION

POLICY DIGEST

Monitoring Unit: Office of the President
Initially Issued: November 9, 2018
Last Revised: February 21, 2025

. GENERAL POLICY

Louisiana State University (“LSU” or the “University”) is fully committed to free speech among students, faculty,
staff, and invited guests lawfully on campus. A free interchange of ideas is necessary to fulfill LSU’s primary
role of promoting critical thinking and knowledge. LSU strives to ensure the fullest degree of protection for the
political views and freedom of association of its students, faculty, staff, and invited guests. This freedom comes
with a responsibility to welcome and promote expression for all people and all ideas, even when there is
disagreement or opposition. This policy applies to all LSU campus locations.

LSU endeavors to ensure the fullest degree of intellectual freedom and free expression on its campuses. It is
not the proper role of the University to shield individuals from speech protected by the First Amendment of the
Constitution of the United States of America, Article |, Section 7 of the Constitution of Louisiana, and other
applicable laws, including, without limitation, ideas and opinions it finds unwelcome, disagreeable, or even
deeply offensive. Students, faculty, staff, and invited guests have the freedom to discuss any topic that
presents itself in the public areas of campus considered traditional public forums in a manner that is lawful,
does not materially and substantially disrupt the functioning of the University, is in furtherance of a significant
institutional interest, and is within the limits on time, place, and manner of expression provided herein.

Encouraging members of the University community to engage with each other effectively and responsibly is an
essential part of the University's educational mission. However, the freedom to debate and discuss the merits of
competing ideas does not mean that individuals may say whatever they wish, wherever they wish. The
University prohibits expression that violates the law, defames a specific individual, constitutes a genuine threat,
violates a LSU institution’s code of student conduct, unjustifiably invades substantial privacy or confidentiality
interests, or violates any other term of this policy.

Physically blocking or using threats of violence to prevent any person from attending, listening to, viewing, or otherwise
participating in a free speech and First Amendment protected expressive activity are forms of censorship that will not be
tolerated and constitute violations of this policy.

Il. TRADITIONAL PUBLIC FORUMS

Under Louisiana law, Outdoor Areas of a campus are traditional public forums and are open to expressive
activities. “Outdoor Areas” are defined as outside areas generally accessible to the majority of students,
administrators, faculty, and staff, such as grassy areas, walkways, or other similar common areas, and do not
include areas where access is restricted. Student expression may be allowed elsewhere on campus with time,
place, and manner restrictions. (See Section Il below)

On occasion, Outdoor Areas may be reserved or temporarily used for University-sponsored activities, and such
areas will be unavailable for exercise of expressive activities under this policy. This policy does not provide for
the use of University resources in the exercise of free speech or expressive activities.

1



lll. TIME, PLACE, AND MANNER RESTRICTIONS

The University may reasonably regulate the time, place, and manner of expression to ensure that it does not
disrupt the educational activities and mission of the institution. Except as allowed by law, the University shall not
apply these restrictions in a discriminatory manner toward the content of the view being expressed or the
speaker, or in any manner that otherwise infringes on any form of free speech or expressive activities protected
by the First Amendment.

Under the time, place, and manner restrictions, any exercise of free speech or expressive activity under this
policy may not:

A. Involve the use of cots, tents, or temporary, makeshift, or portable structures intended for living or
sleeping;

B. Obstruct the flow of pedestrian or vehicular traffic or circulation;
C. Impede access to University buildings, grounds, or facilities;

D. Interfere with or disrupt University business, activities, classes, or other scheduled programs or events
(even if in an Outdoor Area);

E. Involve the use of amplified or otherwise create unreasonable noise disruptive of University activities;

F. Involve the posting of signs, posters, boards, etc., on any property/surface owned by the University
(unless specifically designated for public notices), including on interior or exterior walls, doors, and
windows of buildings, in trees and bushes, or on the ground or a building using chalk or paint;

G. Involve the use of signs or banners that prevent the audience from seeing the speaker or presentation
or otherwise disrupts the audience’s ability to hear, see, and interact with the speaker; or

H. Violate any federal, state, or local law, regulation or safety code.

IV. GROUP EXPRESSION

If an individual or group of individuals attracts a group of 20 or more persons, then a representative from the group
is encouraged to contact campus law enforcement as soon as circumstances reasonably permit. The
University reserves the right to direct a group of 20 or more persons to another available Public Area in order to
ensure the safety of campus members, to provide for proper crowd control, and to limit disruption of the
academic and other operations of the University. Any relocation must not be based on the content or viewpoint
of the expression.

V. CLASSROOM OR ACADEMIC SETTINGS

The classroom and other academic settings are not traditional public forums for free speech and First
Amendment protected expressive activities under this policy. Under Louisiana law, a professor or instructor is
prohibited from imposing the professor’s or instructor’s political views on students. Specifically, a professor or
instructor may not:

A. Require a student to attend a political protest or engage in any other political activity outside the
classroom that aligns with the political views of the professor or instructor; or



B. Require a student to participate in a certain political activity outside the classroom as a condition of
obtaining the letter grade to which the student would otherwise be entitled based upon the student’s
actual academic performance in class.

VI. STUDENT-ON-STUDENT DISCRIMINATORY HARASSMENT

LSU is committed to protecting its students from student-on-student discriminatory harassment, and such conduct
is prohibited by this policy and may implicate other LSU policies. “Student-on-student discriminatory harassment”
is defined by law as unwelcome conduct or harassment that targets a victim and is so severe, pervasive, and
objectively offensive that it detracts from the victim’s educational experience such that the victim is effectively
denied equal access to the University’s resources and opportunities.

VIl. PROHIBITED ACTIVITIES

The following are expressly excluded from free speech and First Amendment expressive activities under this
policy:

A. Provocations with fighting words or incitements to engage in immediate violence;

B. Unwelcome conduct or harassment that targets a victim and is so severe, pervasive, and objectively
offensive that it detracts from the victim’s educational experience such that the victim is effectively
denied equal access to an institution’s resources and opportunities;

C. Threats which demonstrate a serious expression of intent to commit an act of unlawful violence to a
particular individual or group of individuals;

D. Interference with the free and unimpeded flow of pedestrian and vehicular traffic on campus or the entry
or exit into and out of University facilities;

E. Material and substantial disruption of the educational mission and business activities of the University;
F. Obscenity as defined by law;
G. Any criminal activity prohibited under federal, state, or local law;

H. Advocacy for the deliberate violation of law by preparing a group or audience for imminent action and
seeing it to such action;

[.  Activities in which an individual or group is knowingly being funded by any individual, corporation,
business, or organization that has been designated as a foreign terrorist organization or foreign
adversary of the United States Department of State under federal law; or

J. Commercial activities in which individuals or groups are being compensated or attempting to advertise,
market, or accrue financial gain to any individual, corporation, business, or organization.

VIl. GRIEVANCE PROCEDURE

Any individual aggrieved by a violation of this policy may file a written complaint with the University within 14
calendar days of the alleged policy violation. The University shall provide a written response to the complainant
within 14 calendar days of receipt unless, for good cause, additional time is needed to ascertain facts or speak
with the complainant or relevant officials. Any decision rendered in response to a complaint shall be final.
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A. If a student or student organization is claiming a violation of this policy, the complaint may be filed with
the chief student affairs officer of the particular campus or their designee. A “student organization” is
defined by law as an officially recognized group at an institution, or a group seeking official recognition,
comprised of enrolled students.

B. For all other individuals or organizations claiming a violation of this policy, including faculty or staff, the
complaint may be filed with the Chancellor of the particular campus or, for the Baton Rouge campus,
the Office of the President.

IX. ADMINISTRATION/ENFORCMENT

This policy shall be administered and enforced by the Office of the President, the chancellors (and
equivalents), institutional chief student affairs officers, respective campus police departments, and other
University officials as designated.

An individual student or student organization alleged to be in violation of this policy may be subject to referral to
their respective student accountability/disciplinary office for a determination under the institutional code of
student conduct. Any student or student organization charged for violation of this policy shall have the right to
have an attorney present at any disciplinary hearing, at the student’s or student organization’s expense.

A member of faculty or staff alleged to be in violation of this policy may be subject to discipline through the
campus’s respective human resource management office.

An invited guest to campus and any other individual alleged to be in violation of this policy may be subject to
immediate removal from the campus without further warning by appropriate University agents or officials and
may be subject to appropriate legal action.

X. FREEDOM OF ASSOCIATION/POLITICAL OR IDEOLOGICAL BELIEF-BASED ORGANIZATIONS

The University does not discriminate on the basis of political ideas, religious beliefs, affiliations, or ideology
against any organization or the organization’s leaders or members of the organizations in ways that:

A. Restrict the organization’s sincerely held religious beliefs or the political or ideological beliefs of the
organization;

B. Restrict compliance with the organization’s standards of conduct with respect to free speech and First
Amendment protected expressive activities;

C. Restrict the organization’s mission or purpose, as defined by the organization with respect to free
speech and First Amendment protected expressive activities; or

D. Require the organization to accept elected officers, choose leaders, or accept members who are not
members of the same religion or the same political party or who do not share the same ideological
beliefs if to do so would violate the organization’s standards of conduct.

XI. NON-ENDORSEMENT/RATIFICATION

Nothing in this policy is intended nor should be interpreted as an endorsement or approval by LSU of any
demonstration, any exercise of free speech, an invitation or license to speak or demonstrate, or the granting of
any right or permission to speak or demonstrate on campus beyond the rights existing under federal and state
law.



Xll. SUPERSEDING POLICY

This policy supersedes and nullifies any provision in the University’s policies and regulations restricting speech
on campus.

Xlll. SOURCE

This policy is adopted pursuant to La. R.S. 17:3399.31, et seq., and has been updated to incorporate the 2024
amendments to the statute.
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Request from LSU Health Sciences Center - New Orleans to Review and Reaffirm
the LSU Health New Orleans Mission Statement

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 6 of the Bylaws of the Louisiana State University Board of
Supervisors

Section 6. The Board will regularly review the mission of the University and the missions
of all the institutions defined in Article I.

2. Summary of Matter

Per SACSCOC Standard 4.2 (Mission Review), all institutional mission statements must be
reviewed and reaffirmed regularly (every 5 years) by the respective management board.
Therefore, LSU Health Sciences Center - New Orleans requests review and reaffirmation of their

mission statement.

Mission Statement:

We educate the future health professions workforce, lead advancement in research and
scholarship, provide exceptional and equitable health care, and partner and advocate to build
healthy communities.

3. Review of Business Plan

N/A

4. Fiscal Impact

N/A

5. Description of Competitive Process

N/A

6. Review of Legal Documents

N/A

7. Parties of Interest

N/A



8. Related Transactions
N/A
9. Conflicts of Interest
N/A
10. Attachments
N/A
RESOLUTION
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU

Health Sciences Center — New Orleans to review and reaffirm the LSU Health New Orleans
Mission Statement.
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Board of Supervisors

Request from LSU Health Sciences Center - Shreveport to Establish the Kenneth
Abreo, MD & Fleurette Abreo, MD Endowed Professorship in Nephrology

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the finances
or the academic, educational, research, and service missions of the University or any of its
campuses

2. Summary of Matter

LSU Health Sciences Center - Shreveport (LSUHSC-S) requests the establishment of the Kenneth
Abreo, MD & Fleurette Abreo, MD Endowed Professorship in Nephrology (Abreo Professorship).
Drs. Ken and Fleurette Abreo made a $100,000 gift to establish the inaugural endowed
professorship in LSUHSC-S’s Division of Nephrology.

Kenneth Abreo, MD is currently Clinical Professor of Medicine Gratis at LSUHSC-S. He is Board
Certified in Internal Medicine and Nephrology. Fleurette Abreo, MD is Professor Emeritus of
Pathology at LSUHSC-S. She is Board certified in Anatomic and Clinical Pathology and
Cytopathology. Drs. Ken and Fleurette Abreo have spent the majority of their professional lives
as physicians on the teaching and clinical faculty at LSUHSC-S. They are grateful to LSUHSC-S
for giving them a fulfilled life teaching medical students, taking care of patients and participating
in research.

Drs. Kennenth and Fleurette Abreo are grateful to LSUHSC-S for giving them a fulfilled life
teaching medical students, taking care of patients and participating in research. Their children
Adrian and Andrew studied at LSU School of Medicine in Shreveport and followed in the
footsteps of their parents teaching the next generation of medical students and doctors. LSUHSC-
S has supported and nurtured them and their families for which they are immensely grateful.

3. Review of Business Plan

The naming request has gone through the appropriate campus channels and has received
approval from the LSUHSC-S Chancellor.

4. Fiscal Impact

N/A



5. Description of Competitive Process
N/A
6. Review of Legal Documents

A memo of approval from the Chancellor of LSUHSC-S and the donor agreements are on file in
the Office of Academic Affairs.

7. Parties of Interest
N/A
8. Related Transactions
N/A
9. Conflicts of Interest
N/A
10. Attachments
N/A
RESOLUTION
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU

Health Sciences Center - Shreveport to establish the Kenneth Abreo, MD & Fleurette Abreo, MD
Endowed Professorship in Nephrology.
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Board of Supervisors

Request from LSU Health Sciences Center - Shreveport to establish the Maria Luisa
Ampil Memorial Endowed Scholarship for Medical Students

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the finances
or the academic, educational, research, and service missions of the University or any of its
campuses

2. Summary of Matter

LSU Health Sciences Center - Shreveport (LSUHSC-S) requests the establishment of the Maria
Luisa Ampil Memorial Endowed Scholarship for Medical Students. The Ampil Memorial
Endowed Scholarship was funded through a $25,000 gift from Dr. Frederico Ampil. The gift was
given in memory of his recently deceased wife, Maria Luisa Ampil.

Mrs. Ampil was born in Manila, Philippines. She was the eldest daughter of two Orthopedic
Surgeons. Mary Lou, as she was known to her family and friends, graduated from Assumption
College in Manila with a degree in Accounting in the mid-60s. Before getting married and starting
a family, she dedicated herself to a career in Banking and Finance. Maria was devoted to her
family and her faith.

The donor, Dr. Frederico Ampil, graduated with a Doctor of Medicine degree from the University
of Santo Tomas Faculty of Medicine and Surgery in Manila, Philippines, in 1967. Dr. Ampil’s
residency training in radiation oncology was completed at the University of Cincinnati College
of Medicine (Cincinnati General Hospital) in Ohio. His fellowship experience was obtained at the
University of Rochester School of Medicine and Dentistry (Strong Memorial Hospital) in
Rochester, New York. Dr. Ampil received board certification in radiation oncology in 1983.

The Ampil Memorial Endowed Scholarship will be awarded to a medical student in LSUHSCS's
School of Medicine. The scholarship is intended to defray a portion of a student’s tuition and fees
for their four years at the School of Medicine.

3. Review of Business Plan

The naming request has gone through the appropriate campus channels and has received
approval from the LSUHSC-S Chancellor.

4. Fiscal Impact
N/A



5. Description of Competitive Process
N/A
6. Review of Legal Documents

A memo of approval from the Chancellor of LSUHSC-S and the donor agreements are on file in
the Office of Academic Affairs.

7. Parties of Interest
N/A

8. Related Transactions
N/A

9. Conflicts of Interest
N/A

10. Attachments

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
Health Sciences Center - Shreveport to establish the Maria Luisa Ampil Memorial Endowed
Scholarship for Medical Students.
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Board of Supervisors

Request from LSU Health Sciences Center - New Orleans to Establish the
Drs. Linda Cao and Phuong Nguyen Opportunity Scholarship

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on
the finances or the academic, educational, research, and service missions of the
University or any of its campuses

2. Summary of Matter

The Board of Regents Support Fund (BoRSF) Endowed Superior Graduate Student Scholarships
Subprogram matches non-State contributions of at least $60,000 with $40,000 from the BoRSF to
create endowed scholarships to support graduate and first professional degree students as well
as post-doctoral fellows. Income above corpus may be used to benefit the student recipient in the
form of scholarships, fellowships, internships, externships, conference travel, and field work.

A donation of $120,000 has been made to the LSU Health Foundation to establish an Endowed
Superior Graduate Student Scholarship that qualifies for BORSF matching funds. LSU Health
New Orleans is requesting approval to establish the Drs. Linda Cao and Phuong Nguyen
Opportunity Scholarship

The donors, Linda T. Cao, DDS and Phuong N. Nguyen, DDS, have expressed a desire to support
LSU Health New Orleans’ mission of education, research and public service through direct
patient care and community outreach. The Scholarship covers a portion of the cost of tuition for
students who aim to achieve their academic goals and career dreams; and open the door for
students who may not have the financial means to pay for school. The scholarship will be
awarded to two qualified students from each incoming Doctor of Dental Science (DDS) class who
have been accepted into the program.

3. Review of Business Plan
N/A
4. Fiscal Impact

The private funds, as approved by this Board action, will be eligible to be considered for BoRSF
matching funds via a competitive process.



5. Description of Competitive Process

The Board of Regents facilitates an annual competitive process whereby proposals for
scholarships are reviewed by a panel of out-of-state consultants; final recommendations for
match are considered by the Regents.

6. Review of Legal Documents

The LSU Health Foundation will prepare required affidavits of deposit and notarized assurances
of compliance with BoRSF policy.

7. Parties of Interest
N/A
8. Related Transactions
N/A
9. Conflicts of Interest
N/A
10. Attachments
N/A
RESOLUTION
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the request from LSU
Health New Orleans to establish the Drs. Linda Cao and Phuong Nguyen Opportunity
Scholarship at LSU Health Sciences Center - New Orleans.
BE IT FURTHER RESOLVED that the LSU Health Foundation, as may be appropriate, is hereby
authorized and directed to execute any documents required to obtain the matching gift and

otherwise complete the establishment of the Drs. Linda Cao and Phuong Nguyen Opportunity
Scholarship at LSU Health Sciences Center - New Orleans.



L5SU)

Board of Supervisors

Request from LSU Health Sciences Center - New Orleans to Establish Four Endowed
Professorships

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the
University or any of its campuses

2. Summary of Matter

The Board of Regents Support Fund (BoRSF) Endowed Professorships Subprogram matches non-
State contributions of at least $80,000 with $20,000 from the BoRSF to create endowed
professorships to recruit and retain superior faculty. Campuses with fewer than fifteen (15)
Endowed Professorship slots matched by the BORSF may request matches at a ratio of 60% non-
State to 40% State.

Significant donations have been made to the LSU Health Foundation to establish four endowed
professorship that qualify for BORSF matching funds.

Cheuk Family Professorship in Comprehensive Dentistry III

The LSU Health Foundation in New Orleans has received gifts totaling $80,000 from Shu Cheuk,
DDS, who has expressed a desire to support LSU Health Sciences Center - New Orleans” mission
of education, research and public service through direct patient care and community outreach.
This professorship will support continuing education and professional development for a holder
based in the Department of Comprehensive Dentistry.

L. Allen Barker Professorship in Graduate Studies

The LSU Health Foundation in New Orleans has received gifts totaling $234,721.08 from the
Estate of Louis Allen Barker, who has expressed a desire to support LSU Health Sciences Center
- New Orleans’ mission of education, research and public service through direct patient care and
community outreach. The Foundation agrees to use these gifts to establish an endowed
professorship (Fund) in the name of Louis Allen Barker. This Fund shall be used to support the
School of Graduate Studies.

Ronald D. Alvarez, MD, MBA Professorship in Gynecologic Oncology

The LSU Health Foundation in New Orleans has received gifts totaling $111,416.74 from Ronald
Alvarez, MD, MBA, who has expressed a desire to support LSU Health Sciences Center - New
Orleans” mission of education, research and public service through direct patient care and



community outreach. This professorship will support the School of Medicine, Division of
Gynecologic Oncology, and be under the custodianship of the Division Chief of Gynecologic
Oncology.

Thomas and Susan Nolan Professorship in Women's Health

The LSU Health Foundation in New Orleans has received gifts totaling $100,500 from Thomas
Nolan, MD, MBA, who has expressed a desire to support LSU Health Sciences Center - New
Orleans” mission of education, research and public service through direct patient care and
community outreach. This endowment will support the School of Public Health and be under the
custodianship of the Dean of the School of Public Health. The fund will support a faculty member
who is dedicated to advancing equity and disease prevention in women’s health outcomes. The
holder is expected to engage in three main activities: teaching, research/scholarship and health
policy development

3. Review of Business Plan
N/A
4. Fiscal Impact

If approved, funds will be eligible to be considered for matching via the Board of Regents Support
Fund (BoRSF) program.

5. Description of Competitive Process

The Board of Regents facilitates an annual competitive process whereby proposals for
scholarships are reviewed by a panel of out-of-state consultants; final recommendations for
match are considered by the Regents.

6. Review of Legal Documents

The LSU Health Foundation will prepare required affidavits of deposit and notarized assurances
of compliance with existing policy.

7. Parties of Interest
N/A

8. Related Transactions
N/A

9. Conflicts of Interest

N/A



10. Attachments

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the request from LSU
Health New Orleans to establish the following endowed professorships:

a) Cheuk Family Professorship in Comprehensive Dentistry III

b) L. Allen Barker Professorship in Graduate Studies

c) Ronald D. Alvarez, MD, MBA Professorship in Gynecologic Oncology

d) Thomas and Susan Nolan Professorship in Women's Health

BE IT FURTHER RESOLVED that the LSU Health Foundation, as may be appropriate, is hereby
authorized and directed to execute any documents required to obtain the matching gift and
otherwise complete the establishment of the following endowed professorships:

a) Cheuk Family Professorship in Comprehensive Dentistry III

b) L. Allen Barker Professorship in Graduate Studies

¢) Ronald D. Alvarez, MD, MBA Professorship in Gynecologic Oncology

d) Thomas and Susan Nolan Professorship in Women's Health



L5SU)

Board of Supervisors

Request from LSU Health Sciences Center - New Orleans to Establish
Three Endowed Chairs

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the finances
or the academic, educational, research, and service missions of the University or any of its
campuses

2. Summary of Matter

Significant donations have been made to the LSU Health Foundation to establish three endowed
chairs and qualify for Board of Regents Support Fund (BoRSF) matching funds. The Louisiana
Board of Regents Endowed Chairs for Eminent Scholars Program matches non-State

contributions of at least $600,000 with $400,000 increments from the BoRSF.

Eberhard Schmidt-Sommerfeld, MD Chair in Pediatric Gastroenterology

The LSU Health Foundation in New Orleans (LSUHSC) has received gifts totaling $706,700.79
from Duna Penn, MD, and other smaller donors, who have expressed a desire to support LSU
Health Sciences Center - New Orleans” mission of education, research and public service through
direct patient care and community outreach. The Eberhard Schmidt-Sommerfeld, MD Chair in
Pediatric Gastroenterology will combine teaching and scholarly research foci in which the
teaching focus is pre-eminent. This endowed chair will support and improve the quality of
training for LSUHSC Fellows in Pediatric Gastroenterology, Hepatology, and Nutrition. This
chair will also enhance the teaching of pediatric gastroenterology to subspecialty trainees who
will ultimately impact the health of children with gastrointestinal disease in Louisiana.

Gordon McHardy, MD Chair in Gastroenterology

The LSU Health Foundation in New Orleans has received gifts totaling $700,000 from Helen Key
Van Fossen, MD, who has expressed a desire to support LSU Health Sciences Center - New
Orleans’ mission of education, research and public service through direct patient care and
community outreach. The Foundation agrees to use these gifts to establish an endowed chair
(Fund) in the name of G. Gordon McHardy, to be named Gordon McHardy, MD Chair in
Gastroenterology. This Fund shall be used to support the section of gastroenterology at LSU
Health, New Orleans at the discretion of the section chief or department head. He/she will utilize
these funds to further the work of gastroenterology as it relates to education, patient care, and
research.



Lee and Yvette Nesbitt Chair in Dermatology

The LSU Health Foundation in New Orleans has received gifts totaling $600,000 from the Estate
of Lee Nesbitt, Jr., MD, who has expressed a desire to support LSU Health Sciences Center - New
Orleans’ mission of education, research and public service through direct patient care and
community outreach. The Foundation agrees to use these gifts to establish an endowed chair
(Fund) in the name of Lee and Yvette Nesbitt. This Fund shall be used to support the Department
of Dermatology.

3. Review of Business Plan

N/A

4. Fiscal Impact

If approved, funds will be eligible to be considered for matching BoRSF funds.

5. Description of Competitive Process

The Board of Regents facilitates an annual competitive process whereby proposals for
scholarships are reviewed by a panel of out-of-state consultants; final recommendations for
match are considered by the Regents.

6. Review of Legal Documents

The LSU Health Foundation will prepare required affidavits of deposit and notarized assurances
of compliance with existing policy.

7. Parties of Interest
N/A

8. Related Transactions
N/A

9. Conflicts of Interest
N/A

10. Attachments

N/A



RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the request from LSU
Health New Orleans to establish the following endowed chairs:

a) Eberhard Schmidt-Sommerfeld, MD Chair in Pediatric Gastroenterology

b) Gordon McHardy, MD Chair in Gastroenterology

c) Lee and Yvette Nesbitt Chair in Dermatology

BE IT FURTHER RESOLVED that the LSU Health Foundation, as may be appropriate, is hereby
authorized and directed to execute any documents required to obtain the matching gift and
otherwise complete the establishment of the following endowed chairs:

a) Eberhard Schmidt-Sommerfeld, MD Chair in Pediatric Gastroenterology

b) Gordon McHardy, MD Chair in Gastroenterology

c) Leeand Yvette Nesbitt Chair in Dermatology



L5SU)

Board of Supervisors

Request from LSU A&M to Establish the Patsy H. Perritt Chair in Youth Services

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1. A. of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University
or any of its campuses

2. Summary of Matter
Significant donations have been made to the LSU Foundation to establish an endowed chair and
qualify for Board of Regents Support Fund (BoRSF) matching funds. The Louisiana Board of

Regents Endowed Chairs for Eminent Scholars Program matches non-State contributions of at
least $600,000 with $400,000 increments from the BoRSF.

LSU A&M is requesting approval to establish an Endowed Chair based on the following
donation:

Patsy H. Perritt Chair in Youth Services- $600,000

The Patsy H. Perritt Chair in Youth Services will be established in the College of Human Sciences
and Education, School of Information Studies and may be used for salary supplements and other
support of the academic, scholarly and professional activities related to the Chair, including but
not limited to instruction, research, travel, equipment, materials, faculty improvement, and
graduate student support.

3. Review of Business Plan
N/A
4. Fiscal Impact

$600,000 in private donations will be eligible to be considered for a $400,000 match via a
competitive process.

5. Description of Competitive Process
The Board of Regents facilitates an annual competitive process whereby proposals for endowed

chairs are reviewed by a panel of out-of-state consultants; final recommendations for match are
considered by the Regents.



6. Review of Legal Documents

The LSU Foundation will prepare required affidavits of deposit and notarized assurances of
compliance with BORSF policy.

7. Parties of Interest
N/A

8. Related Transactions
N/A

9. Conflicts of Interest
N/A
10. Attachments

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the request from LSU
A&M to establish the Patsy H. Perritt Chair in Youth Services at LSU; and

BE IT FURTHER RESOLVED that the Chair of the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College and/or the President, as may be
appropriate, are hereby authorized and directed to execute any documents required to obtain
matching gifts and otherwise complete establishment of the Patsy H. Perritt Chair in Youth
Services at LSU.



L5SU)

Board of Supervisors

Request from LSU A&M to Establish Three Endowed Superior Graduate Student
Scholarships

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1. A. of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University
or any of its campuses

2. Summary of Matter

The Board of Regents Support Fund (BoRSF) Endowed Superior Graduate Student Scholarships
Subprogram matches non-State contributions of at least $60,000 with $40,000 from the BoRSF to
create endowed scholarships to support graduate and first professional degree students as well
as post-doctoral fellows. Income above corpus may be used to benefit the student recipient in the
form of scholarships, fellowships, internships, externships, conference travel, and field work.

Significant donations have been made to the LSU Foundation to establish Endowed Superior
Graduate Student Scholarships that qualify for BORSF matching funds. LSU A&M is requesting
approval to establish two Endowed Superior Graduate Student Scholarships based on the
donations listed:

Riddick Scholarship - $60,000

The Riddick Scholarship shall benefit full-time graduate students enrolled in the LSU School of
Veterinary Medicine, pursuing a Doctor of Veterinary Medicine degree and have financial need.

Deloitte Foundation Graduate Scholarship - $60,000

The Deloitte Foundation Graduate Scholarship shall benefit full-time graduate students enrolled
in the E. J. Ourso College of Business, pursuing a degree in the Department of Accounting, who
have and maintain a minimum cumulative grade point average of 3. 0 and who have financial
need.

Dr. Eugene Zeller Leadership Scholarship - $120,000

The Dr. Eugene Zeller Leadership Scholarship shall benefit full-time third or fourth-year students
pursuing a Doctor of Veterinary Medicine degree and exhibit comparable attributes such as
resilience, perseverance, character and the leadership skills that Dr. Zeller valued.

3. Review of Business Plan

N/A



4. Fiscal Impact

The private funds, as approved by this Board action, will be eligible to be considered for BoRSF
matching funds via a competitive process.

5. Description of Competitive Process

The Board of Regents facilitates an annual competitive process whereby proposals for endowed
graduate scholarships are reviewed by a panel of out-of-state consultants; final recommendations
for match are considered by the Regents.

6. Review of Legal Documents

The LSU Foundation will prepare required affidavits of deposit and notarized assurances of
compliance with BoRSF policy.

7. Parties of Interest
N/A

8. Related Transactions
N/A

9. Conflicts of Interest
N/A

10. Attachments

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the request from LSU
A&M to establish the following endowed superior graduate student scholarship:

a) Riddick Scholarship - $60,000

b) Deloitte Foundation Graduate Scholarship - $60,000

c) Dr. Eugene Zeller Leadership Scholarship - $120,000

BE IT FURTHER RESOLVED that the President, as may be appropriate, is hereby authorized
and directed to execute any documents required to obtain the matching gift and otherwise
complete the establishment of the following endowed superior graduate student scholarships:

a) Riddick Scholarship - $60,000

b) Deloitte Foundation Graduate Scholarship - $60,000

c) Dr. Eugene Zeller Leadership Scholarship - $120,000



L5SU)

Board of Supervisors

Request from LSU A&M to Convert the Gordon A. & Mary Cain Chair #3
in Chemical Engineering to Professorships

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1. A. of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the
finances or the academic, educational, research, and service missions of the University
or any of its campuses

2. Summary of Matter

The Gordon A. & Mary Cain Chair #3 in Chemical Engineering exists as the result of private
donations from the Cain Family in the amount of $1.2 million, which was matched by the Board
of Regents Support Fund in 2005. The $2 million endowed chair has been vacant since 2012.

The past decade has seen sustained growth of the energy and chemical manufacturing industries
in the region and nationally, and LSU is dedicated to developing the economies of Louisiana and
the Gulf Coast region. Converting the Cain Chair #3 into three endowed professorships would
create further opportunity to meet the rising need for outstanding midcareer faculty in the Cain
Department of Chemical Engineering without performing the required national search of an
endowed chair.

LSU A&M requests approval to convert the endowed chair by reestablishing it as three endowed
professorships which will each complement the existing Cain professorships in the department:

Gordon A. & Mary Cain Professorship in Chemical Engineering #6 with a corpus of $1M
Gordon A. & Mary Cain Professorship in Chemical Engineering #7 with a corpus of $500,000
Gordon A. & Mary Cain Professorship in Chemical Engineering #8 with a corpus of $500,000

3. Review of Business Plan
N/A
4. Fiscal Impact

The Gordon A. & Mary Cain Professorship in Chemical Engineering #6 will have $600,000 in
private donations and $400,000 in State matching funds for a total endowed corpus of $1 million.

The Gordon A. & Mary Cain Professorship in Chemical Engineering #7 will have $300,000 in
private donations and $200,000 in State matching funds for a total endowed corpus of $500,000.

The Gordon A. & Mary Cain Professorship in Chemical Engineering #8 will have $300,000 in
private donations and $200,000 in State matching funds for a total endowed corpus of $500,000.



5. Description of Competitive Process

Matching funds were received in 2005 through a competitive process. The Board of Regents allow
existing matched chairs to be converted to professorships provided each of the new
professorships maintains an endowed corpus of $250,000.

6. Review of Legal Documents
Under provisions of the 1998 endowment agreement between Gordon A. Cain and the LSU
Foundation, authority is given to the LSU Foundation Board of Directors to revise specific
purposes in the original agreement as there is no current donor with authority to formally amend
the agreement. The LSU Foundation Board of Directors approved a resolution on March 18, 2024
to convert the chair to professorships.
7. Parties of Interest
N/A
8. Related Transactions
N/A
9. Conflicts of Interest
N/A
10. Attachments
N/A

RESOLUTION
NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the request from LSU
A&M to convert the Gordon A. & Mary Chair in Chemical Engineering #3 to three endowed
professorships; and
BE IT FURTHER RESOLVED that the three endowed professorships be named the Gordon A.
& Mary Cain Professorship in Chemical Engineering #6, the Gordon A. & Mary Cain

Professorship in Chemical Engineering #7, and the Gordon A. & Mary Cain Professorship in
Chemical Engineering #8.



L5SU)

Board of Supervisors

Request from Pennington Biomedical Research Center to
Revert the LPFA Postdoctoral Fellowship to the LPFA Endowed Chair in Nutrition

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1. A. of the Bylaws of the Louisiana State University Board of
Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the finances
or the academic, educational, research, and service missions of the University or any of its
campuses

2. Summary of Matter

The Louisiana Public Facilities Authority (LPFA) Chair in Nutrition was originally endowed
in 2001 to promote the development and operation of the Pennington Biomedical Research
Center as one of the leading biomedical research facilities in the world and to further economic
development and job creation in Louisiana. In 2014, the Louisiana Board of Regents expanded
the traditional endowed professorship and chair program to include an endowed graduate
student scholarships subprogram that extends to postdoctoral fellowships, and with the
approval of the donor and the Board of Regents, existing endowed chairs or professorships
may be converted to endowed fellowships. The Board of Regents also stipulates that with the
proper approvals, endowed fellowships may be converted back to their original status as an
endowed chair or professorship.

Also in 2014, the Pennington Biomedical External Advisory Board recommended the Center
expand the number of postdoctoral fellows to enhance faculty productivity, and as result, in
2015, the Foundation asked LPFA to approve the conversion of the LPFA Chair in Nutrition to
the LPFA Endowed Postdoctoral Fellowship, which was subsequently approved by the LSU
Board of Supervisors.

Since then, Pennington Biomedical has had a highly respected and robust postdoctoral training
program, increasing the ratio of postdocs to faculty by over 17%. On December 11, 2024, the
Board of Trustees of the LPFA approved the request of the Pennington Biomedical Research
Foundation to revert the LPFA Endowed Postdoctoral Fellowship back to the LPFA Endowed
Chair in Nutrition and waive the requirement to conduct a national search in order to appoint a
highly qualified internal candidate.

3. Review of Business Plan
N/A
4. Fiscal Impact

N/A



5. Description of Competitive Process

N/A

6. Review of Legal Documents

This request was reviewed and approved by the Pennington Biomedical Research Foundation,
the Louisiana Public Facilities Authority Board of Trustees, by appropriate Pennington
Biomedical Research Center staff, and the LSU Office of Academic Affairs.

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

10. Attachments

N/A
RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College approve the request to revert the LPFA
Endowed Postdoctoral Fellowship at Pennington Biomedical Research Center back to the LPFA
Endowed Chair in Nutrition.



L5SU)

Board of Supervisors

Request from LSU Health Sciences Center - New Orleans to Offer the
Doctor of Nursing Practice Program 100% Online

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the finances
or the academic, educational, research, and service missions of the University or any of its
campuses.

2. Summary of Matter

The LSU Health New Orleans School of Nursing requests to offer their Doctor of Nursing
Practice, Nurse Educator program in an additional online modality.

The Doctor of Nursing Practice, Nurse Educator program prepares nurses with the necessary
knowledge and skills needed to improve healthcare delivery and patient outcomes. This program
prepares nurses by developing an expertise in nurse education. This program consists of
approximately 80 credits. Students will take core courses in health assessment, advanced
pathophysiology and advanced pharmacology.

Nursing education has seen a significant shift towards online content delivery noting the
flexibility of these programs, the ability for nurses to pursue further education without
compromising their personal or professional time, accessibility, and increased demand. Evidence
of the effectiveness of online modality supports this as a viable solution to address the demand
for nursing education.

3. Review of Business Plan

The anticipated launch date for the online degree is Fall 2025. Many courses in this online
program will be taught by full-time Nursing faculty, so online students will be learning from the
same faculty as in-person students. The faculty for this program will work with LSU Online's
design and development team to ensure the online courses comply with the online course quality
and accessibility standards. Additionally, the courses will be developed so that the online courses
meet the same student learning outcomes as the in-person courses.

4. Fiscal Impact
N/A
5. Description of Competitive Process

N/A



6. Review of Legal Documents
N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

10. Attachments

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
Health New Orleans to offer the Doctor of Nursing Practice, Nurse Educator program 100%
Online.



L5SU)

Board of Supervisors

Request from LSU A&M to Name LSU Athletics Facilities

Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph A of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

A. Any matter having a significant or long-term impact, directly or indirectly, on the finances
or the academic, educational, research, and service missions of the University or any of its
campuses.

2. Summary of Matter

LSU A&M requests the naming of 18 various gates and spaces within LSU Athletics facilities. In
accordance with Policy Statement 70, the Committee on Naming University Facilities & Academic
Units has reviewed the proposed namings and recommends approval.

Gordon McKernan Family Gate

Gordon and Shannon McKernan exemplify a strong commitment to LSU as dedicated supporters
of LSU student-athletes through philanthropic donations via Tiger Athletic Foundation and
direct NIL initiatives. Mr. McKernan owns Gordon McKernan Injury Attorneys Law Firm, which
specializes in various personal injury claims and practices in Louisiana, Mississippi, and Texas.
Gordon and Shannon McKernan are active members of The Oaks Society, the leadership
philanthropic arm of the Tiger Athletic Foundation, and have been inducted into the prestigious
Campbell Society for their donations to LSU Athletics. In recognition of the McKernans’
contributions, LSU Athletics would like to name the left section of Gate 2 at Alex Box Stadium
the Gordon McKernan Family Gate.

Harbison Family Gate

Jay Harbison is the co-founder and President of 4] Energy and is an expert in crude oil blending
and strategy development. Mr. Harbison and his wife, Denise, are longtime charitable supporters
of LSU Athletics, and as current members of The Oaks Society, have given to support student-
athlete scholarships and capital program funds. For the Harbisons’ generosity, LSU Athletics
would like to name the right section of Gate 2 outside of Alex Box Stadium the Harbison Family
Gate.

Bernard Jacoby Memorial Tennis Operations Office

Bernard Jacoby made great achievements as an LSU men’s tennis student-athlete and was a
member of the 1940 SEC Championship LSU Men’s Tennis Team and a three-time LSU
letterwinner. Mr. Jacoby’s daughter, Robin Weber, and her family are members of The Oaks
Society to honor Mr. Jacoby’s legacy. In recognition of this family’s generosity and the great
achievements Mr. Jacoby made as an LSU men’s tennis student-athlete, LSU Athletics would like
to name the Director of Operations Office at the LSU Tennis Complex the Bernard Jacoby
Memorial Tennis Operations Office.




MMR Sports Medicine Area

James B. “Pepper” Rutland is the founder, President, and CEO of MMR Group, the largest
privately owned merit shop electrical and instrumentation contractor in the United States. Mr.
Rutland earned his bachelor’s degree from LSU as a member of the first graduating class of the
construction technology (now construction management) program. He was an LSU football team
captain and a 1972 Academic All-SEC member, and in 2023, he was inducted into the LSU Alumni
Association’s Hall of Distinction. In recognition of Mr. Rutland’s and MMR Group’s
contributions, LSU Athletics would like to name the sports medicine area of the Football
Operations Recovery Suite the MMR Sports Medicine Area.

The Carmouche Family Regeneration Room

Don T. Carmouche co-founded Talbot, Carmouche, & Marcello Law Firm and served as District
Attorney for the 23" Judicial District. Mr. Carmouche obtained his J.D. from LSU Law and is a
member of the Louisiana State and Baton Rouge Bar Associations. He also served as a member of
the Board of Governors for the Louisiana Trial Lawyers Association and Vice President of the
Louisiana District Attorney’s Association. To acknowledge Mr. Carmouche’s generous long-term
philanthropic support, LSU Athletics would like to name the Regeneration Room in the Football
Operations Recovery Suite the Carmouche Family Regeneration Room.

The Jenkins Family X-Ray Room

Roger Jenkins is on the Board of Directors and is the CEO of Murphy Oil Corporation. He
currently serves as the chairperson of the LSU Foundation Board of Directors, a member of the
LSU Foundation National Board, and is on the E.J. Ourso College of Business Dean’s Advisory
Council. In 2016, he was inducted into the LSU Alumni Association Hall of Distinction and was
honored as the Alumnus of the Year. In recognition of Mr. Jenkins’s tremendous philanthropic
donations to LSU and LSU Athletics, LSU Athletics would like to name the X-ray room in the
Football Operations Recovery Suite the Jenkins Family X-Ray Room.

Tom and Leonie Ferriss Physician’s Office

Tom and Lee Ferriss are both 1978 graduates of LSU and reside in Baton Rouge, Louisiana. Mr.
Ferris retired from banking after 37 years, and Mrs. Ferriss retired from Shell Oil’s supply chain
management department. Mr. and Mrs. Ferriss are charitable supporters of LSU Athletics, and
for their generosity, LSU Athletics would like to name the Physician’s Office within the Football
Operations Recovery Suite the Tom and Leonie Ferriss Physician’s Office.

Jeani and Charles Moniotte Hydrotherapy Suite

Charles Moniotte is the retired CEO of Desselle Maggard Corporation and owns Moniotte
Investments, a company specializing in commercial real estate development. He serves on the
Boards of Directors for the Tiger Athletic Foundation, the Louisiana Chemical Industry Alliance,
and the Louisiana Manufacturer Political Action Committee. In recognition of the Moniottes’
generous philanthropic donations, LSU Athletics would like to name the Hydrotherapy Suite
within the Football Operations Recovery Suite the Jeani and Charles Moniotte Hydrotherapy
Suite.

The Dr. Michael Aura Thermodynamic Area
Dr. Michael Aura graduated with his bachelor’s degree from LSU and earned his medical degree
from LSU Health Sciences Center in Shreveport, Louisiana. He has practiced internal medicine
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for over thirty years and currently serves as the Medical Director for the Shreveport
Rehabilitation Hospital. Dr. Aura provides impactful philanthropic donations to support student-
athletics, and to recognize his generosity, LSU Athletics would like to name the Thermodynamic
Area within the Football Operations Recovery Suite the Dr. Michael Aura Thermodynamic Area.

The Cazalot Family Functional Rehabilitation Suite

Clarence P. Cazalot, Jr. is the retired chairman, President, and CEO of Marathon Oil Corporation.
He earned his bachelor’s degree from LSU in geology and was awarded an Honorary Doctorate
of Humane Letters from LSU as well as an honorary doctorate in engineering from the Colorado
School of Mines. He currently serves on the Board of Directors for the LSU Foundation and has
made tremendous philanthropic donations to LSU and LSU Athletics. In recognition of Mr.
Cazalot’s contributions, LSU Athletics would like to name the Functional Rehabilitation Suite
within the Football Operations Recovery Suite the Cazalot Family Functional Rehabilitation Suite.

Doss and Sally Bourgeois Nutrition Bar

Doss Bourgeois is the Executive Vice President and COO of Sable Permian Resources and the
former COO of Freeport-McMoRan Oil & Gas LLC. Mr. Bourgeois received his bachelor’s degree
in petroleum engineering from LSU and his wife, Sally, was a member of the LSU Golden Girls.
In 2015, they established the Golden Dream Enhancement Fund, an irrevocable donation to
benefit the Golden Girls of Tiger Band in the LSU College of Music and Dramatic Arts. Mr. and
Mrs. Bourgeois are also members of the Campbell Society within the Tiger Athletic Foundation
and have made impactful philanthropic donations to support student-athletes. To recognize their
generosity, LSU Athletics would like to name the Nutrition Bar within the Football Operations
Recovery Suite the Doss and Sally Bourgeois Nutrition Bar.

The Mike Mire Family Recovery Suite

Mike Mire invests in light commercial/industrial buildings, small retail centers, and speculative
land purchases through his privately held corporation, Atlas Investment & Management LLC.
Mr. Mire is a graduate of LSU and a long-time supporter of LSU Athletics, and Gate 20 of Tiger
Stadium is named after his family. For Mr. Mire’s substantial philanthropic donations to support
LSU student-athletes, LSU Athletics would like to name the Recovery Suite within the Football
Operations Recovery Suite the Mike Mire Family Recovery Suite.

The Calvert Family Sleep Deprivation Room

Elliott Calvert is the President of Easy Sleep Concepts, a sleep disorder and diagnostic clinic in
Shreveport, Louisiana. He is an LSU graduate and has given generous donations to support LSU
student-athletes. To acknowledge Mr. Calvert’s generosity, LSU Athletics would like to name the
Sensory Deprivation Room within the new Football Operations Recovery Suite the Calvert
Family Sleep Deprivation Room.

The Orion Laboratories Hydromassage Room

David and Rachael Slaughter are the co-founders and CEO and President, respectively, of Orion
Laboratories, which provides individualized medical diagnostic and clinical laboratory services
for hospitals, physicians, and healthcare providers. Mr. and Mrs. Slaughter were honored as
members of the Forty Under 40 by Baton Rouge Business Report and have made impactful
donations to support LSU student-athletes. For the Slaughters” generosity, LSU Athletics would
like to name the Hydromassage Room within the Football Operations Recovery Suite the Orion
Laboratories Hydromassage Room.




The Scotty and Kelly Buras Neuroplasticity Lab

Scott Buras owns Citation Logistics, a freight broker based in Slidell, Louisiana, which primarily
specializes in the truck and 18-wheeler segment of the industry. Throughout the years, Mr. Buras
has made impactful donations to benefit LSU student-athletes. For his generosity, LSU Athletics
would like to name the Neuroplasticity Lab in the Football Operations Recovery Suite the Scotty
and Kelly Buras Neuroplasticity Lab.

The Boyce Family Mental Performance Office

Robert Boyce received his bachelor’s degree as well as his MBA from LSU and retired from
Louisiana Machinery Company LLC, a Caterpillar equipment distributor, in 2014. Over the years,
Mr. Boyce has given impactful gifts to support LSU student-athletes. For his generosity, LSU
Athletics would like to name the Mental Performance area of the Football Operations Recovery
Suite the Boyce Family Mental Performance Office.

The Campbell Family Performance Analysis Suite

For generations, the Campbell family has made tremendous contributions to LSU. The Campbell
Society at the Tiger Athletic Foundation is named after E. R. “Bo” Campbell and honors those
committed to impacting the lives of LSU student-athletes through transformational gifts to the
Tiger Athletic Foundation. Mr. Campbell was the first former LSU student-athlete to reach this
level of support. Chip Campbell, Chris Campbell, and Kathryn Campbell Hyde continue their
family’s legacy of giving today. To recognize their kind contributions, LSU Athletics would like
to name the Performance Analysis area in the Football Operations Recovery Suite the Campbell
Family Performance Analysis Suite.

BROC - Baton Rouge Orthopedic Clinic Physician’s Suite

The Baton Rouge Orthopedic Clinic (BROC) is a comprehensive orthopedic clinic with five
locations throughout the Baton Rouge area. BROC serves the Orthopedic Team Physicians for
LSU Athletics providing sports medicine coverage to student-athletes as a part of OLOL Health’s
Championship Health Partnership with LSU. BROC has also committed tremendous
philanthropic donations to support LSU student-athletes. For their generosity, LSU Athletics
would like to name the Physician’s Suite at the Football Operations Recovery Suite the BROC -
Baton Rouge Orthopedic Clinic Physician’s Suite.

3. Review of Business Plan

N/A

4. Fiscal Impact

N/A

5. Description of Competitive Process

N/A



6. Review of Legal Documents

Approval from the LSU A&M Naming Committee is on file in the Office of Academic Affairs.
7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

10. Attachments

N/A
RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the following namings
in the LSU A&M Athletics facilities:

a) The Gordon McKernan Family Gate

b) Harbison Family Gate

c) Bernard Jacoby Memorial Tennis Operations Office
d) MMR Sports Medicine Area

e) The Carmouche Family Regeneration Room

f) The Jenkins Family X-Ray Room

g) Tom and Leonie Ferriss Physician’s Office

h) Jeani and Charles Moniotte Hydrotherapy Suite

i) The Dr. Michael Aura Thermodynamic Area

j) The Cazalot Family Functional Rehabilitation Suite
k) Doss and Sally Bourgeois Nutrition Bar

1) The Mike Mire Family Recovery Suite

m) The Calvert Family Sleep Deprivation Room

2

The Orion Laboratories Hydromassage Room

o
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The Scotty and Kelly Buras Neuroplasticity Lab
The Boyce Family Mental Performance Office
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The Campbell Family Performance Analysis Suite
BROC - Baton Rouge Orthopedic Clinic Physician’s Suite

-
~—



L5SU)

Board of Supervisors

Request for Continued Authorization of the Leadership Development Institute

Date: February 21, 2025

1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

B. The Board shall approve any new academic program resulting in the awarding of a
degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

LSU A&M seeks continued authorization of the Leadership Development Institute (LDI) for five
years. The LDI was granted initial approval by the Board of Regents in 2019.

The LDI is designed to serve as a hub of interdisciplinary education and training for the purpose
of developing leadership competencies and fostering research and collaboration on leadership
development. The LDI is housed within the College of Human Science and Education and serves
its students, alumni, and workforces; as well as constituents throughout and external to LSU.

Through innovative discovery, curricula, programs, and strategic partnerships with
stakeholders, the LDI provides an experiential, science-based focus on developing sustainable
and effective leaders for Louisiana and the nation. It links LSU's expertise in leadership
development with the critical need for strong leaders to grow our economy, communities and
organizations. The LDI’'s unique position in Louisiana and the country in serving this particular
population with sustainable, expandable, and replicable design positions it as a model for
programs around the nation and the world.

Reauthorization of the LDI will help LSU continue to deliver the value that students, parents,
alumni, donors, industry partners, and others expect by highlighting the development of the
leadership skills and characteristics that are key to our graduates living lives of impact. To that
end, the LDI views leadership as a set of learned skills which all people have the potential to
develop, irrespective of their area of study or the context in which their leadership will be enacted.
In addition to leadership skills, this means the LDI also emphasizes global and intercultural skills
so that students and clients develop the capacity to be adaptive and effective wherever they find
leadership challenges.

Upon approval, the LDI will continue to provide direct benefit to both LSU and external
constituents, generate grant and contract funding, and pursue substantial opportunities for major
gifts and naming opportunities.



Specific LDI achievements include:

e From 2019 to 2024, LDI made significant strides in promoting leadership development
across K-12 education and other social impact sectors. It established a robust model of
leadership assessment and customized coaching for educators, expanding its client base
to 18 cohorts in 17 parishes, along with extending its reach to surrounding states such as
Alabama, Arkansas, Mississippi, and Texas. LDI's efforts resulted in growing demand for
leadership training, as demonstrated by its successful partnerships with K-12 schools, and
its model proved effective in improving school culture and educator satisfaction,
ultimately contributing to better teacher outcomes, including lower stress, reduced
burnout, and increased the intent to remain in the teaching profession. Moreover, LDI
worked closely with partners like the Louisiana Department of Education, Baton Rouge
Law Enforcement and Criminal Justice Foundation, LSU Corps of Cadets, and other state
and regional entities to deliver impactful leadership programs and training.

e The Holton-Bates Learning Transfer System Inventory (LTSI) is the only validated survey
tool globally designed to measure learning transfer. Developed through 30 years of
research by Dr. Elwood Holton and Dr. Reid Bates at LSU, the LTSI provides
organizations with a clear understanding of the elements that help or hinder learning
transfer. The LTSI is a 48-item survey that measures 16 key factors that impact learning
transfer. The LTSI has been validated through a comprehensive study of 6,120
respondents across 17 countries and 14 languages. Its cross-cultural effectiveness makes
it a powerful tool for organizations worldwide, regardless of size or industry. In 2024, the
LDI was granted exclusive use of this tool by the creators. As the exclusive provider of the
LTSI, LDI integrates this tool into every leadership program offered.

3. Review of Business Plan

Dr. Elwood Holton serves the as Senior Director of the LDI. In 2024, Dr. Holton re-established the
LDI Advisory Board, consisting of 28 local industry leaders and subject matter experts. As a result
of the structure of the Advisory Board and its engagement with LDI’s Strategic Plan and services,
the LDI has been able to cultivate positive collaborative relationships with many of the industries
represented by members of the board, which has expanded efforts from previous focus on K-12
into opening up other sectors resulting in the development of new contracts.

4. Fiscal Impact

To ensure sustainability, LDI also expanded its financial support base, hiring additional staff and
launching a comprehensive business model. The institute’s contributions have positioned it as a
leader in leadership development within the region, reflecting its alignment with LSU’s strategic
priorities and mission.

5. Description of Competitive Process

N/A



6. Review of Legal Documents
N/A

7. Parties of Interest

N/A

8. Related Transactions

N/A

9. Conflicts of Interest

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
A&M for the continued authorization of the Leadership Development Institute.



L5SU)

Board of Supervisors

Request from LSU A&M for Continued Authorization of the Center for
Internal Auditing & Cybersecurity Risk Management

Date: February 21, 2025

1. Bylaw Citation

Pursuant to Article VII, Section 1, Paragraph B of the Bylaws of the Louisiana State University
Board of Supervisors, this matter is a significant board matter.

B. The Board shall approve any new academic program resulting in the awarding of
a degree, certificate, or credential, as well as any changes of degree designation or
termination of degree programs. The Board shall approve any new institution,
department, research center, or institute, or required reauthorization of such.

2. Summary of Matter

LSU A&M seeks continued authorization of the Center for Internal Auditing & Cybersecurity
Risk Management (LSUCIA&CRM) for five years. The LSUCIA&CRM was granted initial
approval by the Board of Regents in 2014.

LSU A&M was the first university to offer an internal auditing program and was designated as
the IIA Pilot School in 1985 by the Institute of Internal Auditors (IIA). The LSUCIA&CRM
program was the first university program to obtain the “Center for Internal Auditing Excellence”
status, which is the highest level of participation in the Internal Audit Education Partnership
(IAEP). The IIA established the IAEP to coordinate internal auditing education efforts worldwide,
and the LSUCIA&CRM serves as a model for other internal auditing education programs.
Currently, 58 schools are endorsed by the IAEP, with thirteen designated Centers of Excellence.
Seven of the Centers of Excellence schools are in the United States.

The success of LSUCIA&CRM is attributed to the innovative approach to education. The
multidisciplinary approach is designed to assist students in making the transition from college to
the work environment. The focus is not only on the academic content but also on the behavioral
skills and professionalism valued by employers. Students are encouraged to be self-directed,
lifelong learners. To meet the changing skill sets needed, the LSUCIA&CRM curriculum is
evolving and expanding to teach students a broader ranch of skill sets. In 2023, the program
expanded the technology and cybersecurity material. In addition, there is a need for executive
education and partnerships with schools internationally to provide more integrative learning
opportunities.

Designation as a Center has allowed the LSUCIA&CRM program to achieve international
recognition as the premier internal audit program. This designation has significantly increased
the marketing and fundraising ability. Continued status as a Center would allow the



LSUCIA&CRM program to continue providing existing services and allow the opportunity for
expanding curriculum, executive education, and research opportunities.

Specific LSUCIA&CRM achievements include:

e In 2023, LSU received a $1.5 million National Security Agency Grant. The Grant was to
develop a clinic to assist small businesses with cybersecurity and help prevent
cybersecurity attacks. In 2023, and 2024, four LSUCIA&CRM students were selected to
participate in this program. The students work on multi-disciplinary teams with students
from the College of Engineering to advise small businesses. The LSUCIA&CRM Director
selected a program alumnus with an established cyber-security firm to provide related
training to the students. The same consultant provided 8-hours of cybersecurity training
for all of the LSUCIA&CRM students. This arrangement will be part of the program each
year.

e The LSUCIA&CRM has over 10 corporate sponsors that contribute over $50,000 each year.

e The LSUCIA&CRM received a total of $50,000 in grant funding from the Institute of
Internal Auditors Internal Audit Foundation from 2020 to 2024. The grant funds were
used for graduate assistant and student worker salaries. The student workers and
graduate assistants assist in every aspect of the program and are highly recruited by
organizations.

e The LSUCIA&CRM program has placed over 2,700 students in summer internship
positions and has created significant full-time position opportunities.

3. Review of Business Plan

No major changes have been made in the operation of LSUCIA&CRM in the last five years.

The Director and Assistant Director co-teach nine LSUCIA&CRM courses per year (a total of 10
sections). The Assistant Director teaches two additional courses each year for the Department of
Accounting. All the LSUCIA&CRM courses are listed as accounting courses. In addition to
teaching, administration, and coordination of the program are handled by the Director and
Assistant Director. For the past five years, the faculty has reported to the Chair of the Department
of Accounting and the Dean of the E] Ourso College of Business.

4. Fiscal Impact

The LSUCIA&CRM projects a combination of revenue from IIA-IAF (IIA Internal Audit
Foundation) grants and from contributions from other outside sources, such as organizations
seeking to recruit LSU students.

5. Description of Competitive Process

N/A

6. Review of Legal Documents

N/A



7. Parties of Interest
N/A

8. Related Transactions
N/A

9. Conflicts of Interest

N/A

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural & Mechanical College does hereby approve the request from LSU
A&M for the continued authorization of the Center for Internal Auditing & Cybersecurity Risk
Management



L5SL)

Board of Supervisors

PROPERTY AND FACILITIES
COMMITTEE

BOARD OF SUPERVISORS MEETING | FEBRUARY 21, 2025



L5SU)

Board of Supervisors

Request from LSU A&M to Approve the Schematic Design for the
LSU Library

Date: February 20, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1

H. Schematic Designs: Exterior elevations of new or renovated building designs

2. Summary of Matter

The future Library will become a truly interdisciplinary, collaborative, and social space for users
across colleges, disciplines, and rank. This will unite the LSU community in ways and methods
not possible before now, serving as a bustling hub of classrooms, flexible event spaces, study
spaces, collections, exhibit spaces, staff and partner spaces, and technologically-rich creative
spaces. The Library at the emerging center of campus will be the center for student success. It is
envisioned as a key player in LSU’s impact in areas of the greatest need and potential for enduring
benefit, including the five "Pentagon" research focus areas: Agriculture and Food Security,
Biomedical and Biotechnology, Coast and Environment, Defense and Security, and Energy and
Energy Transition. This and other LSU initiatives and priorities were considered in developing
the vision for the new facility. The new facility will be built to meet a range of research and
learning needs, including those supported by innovative and emerging technologies.

The Library will provide unprecedented integration of academic partner and Library services and
staff, and their success depends on providing interactive and private workspaces to enable
consultations, instruction, and collaborations. Workspace includes enclosed offices; open,
dedicated and shared workstations; workrooms and processing space; a variety of meeting and
collaboration spaces; and support spaces such as reception areas and office storage.

The new Library will be 193,000 gross square feet and the project will be funded from donations
and Capital Outlay funds.

3. Review of Business Plan

n/a.

4. Fiscal Impact

There will be no fiscal impact from approval of the schematic designs.
5. Description of Competitive Process

LSU has used its standard competitive processes for selection of the architect and the contractor.



6. Review of Legal Documents

Not applicable for approval of schematic design.
7. Parties of Interest

Not applicable.

8. Related Transactions

n/a

9. Conflicts of Interest

None

10. Attachments

1. LSU Library Schematic Design (Site Plan & the Exterior Elevations)

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the Schematic Design of the
new exterior envelope for the LSU Library.



LIBRARY
SCHEMATIC DESIGN | 21 FEBRUARY 2025 Coleman Partners Architects | EskewDumezRipple




Ex v mm

As research libraries evolve, LSU is evolving too -
responding to changes and trends with an energized new
“pentagon” of academic disciplines, helping faculty and
graduate students innovate with their research to maintain
competitive R1 status, and retaining and recruiting world-
classscholars.

Why it matters: The Libraries seek to align study and
research spaces with these evolutions, and with rapid
changes in pedagogy and technology. They also hope to
develop Library collections and digital resources and house
them in a sustainable and space-efficient Automated
Storage Retrieval System (ASRS). The Libraries play a crucial
role in the social landscape of the campus as places where
diverse users can study and connect with each other, build
cross-disciplinary connections in a neutral space, and exhibit
and share new work. The future of academic life at LSU
depends on a space that supports these strides.

We need a new building. A new facility will be built to meet
a range of research and learning needs, including those
supported by innovative and emerging technologies. The
current Main Library will be used in the interim to house
Library collections and services.

EXECUTIVE SUMMARY

A NEW LIBRARY AT

T —
Ly
\ ‘

LSU Strateg%t“ommunicat"r?ns

. >

LSU Libraries supports the academic mission of the
university by fostering teaching, learning, and research,
and it serves as an indispensable intellectual resource
for the state of Louisiana and communities worldwide.

LSU Library | Schematic Design | 21 February 2025
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SITE LOCATION - 2017 LSU COMPREHENSIVE MASTER PLAN
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SITE LOCATION - EXISTING CONDITIONS

LSU Library |

Schematic Design

21 February 2025
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ENLARGED SITE PLAN
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ENLARGED SITE PLAN WITH FUTURE SOUTH CAMPUS
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VIEW FROM FORESTRY LANE
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VIEW FROM ENGINEERING LANE WITH EXISTING CONDITIONS
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VIEW FROM S. STADIUM DRIVE NEAR FIELD HOUSE

LSU Library | Schematic Design | 21 February 2025 Coleman Partners Architects | EskewDumezRipple



LIBRARY
SCHEMATIC DESIGN | 21 FEBRUARY 2025 Coleman Partners Architects | EskewDumezRipple




L5SU)

Board of Supervisors

Request from LSU A&M to Approve the Schematic Design for the
Delta Tau Delta House
Date: February 21, 2025
1. Bylaw Citation

Pursuant to Article VII, Section 1

H. Schematic Designs: Exterior elevations of new or renovated building designs

2. Summary of Matter

At its June 28, 2024 meeting, this Board approved a ground lease with the Delta Tau Delta
fraternity (“DTD”) to construct a new house for the fraternity on lot 7F on West Lakeshore Drive.
At the time, DTD had not completed the design of the new house.

Their architects have now completed the design, and it has been reviewed by the LSU Office of
Planning, Design, and Construction and been recommended for approval by the Campus
Planning Oversight Committee (“CPOC”) pursuant to the provisions of PS-23.

3. Review of Business Plan

Not applicable.

4. Fiscal Impact

There will be no fiscal impact from approval of the schematic designs. DTD is solely responsible,
under the Ground Lease, for all construction and other project costs as well as for operation and
maintenance of the new house.

5. Description of Competitive Process

Not applicable.

6. Review of Legal Documents

Not applicable for approval of schematic design.

7. Parties of Interest

Delta Tau Delta Fraternity

House Corporation of Delta Tau Delta (L.S.U.), Inc.

Coleman Partners (Architect)

8. Related Transactions



None.

9. Conflicts of Interest
None

10. Attachments

1. Delta Tau Delta House schematic design

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College does hereby approve the Schematic Design
for the Delta Tau Delta House.
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LSU)

Board of Supervisors

Recommendation from LSU A&M to Authorize the President to Execute a Lease with
Tiger Athletic Foundation for Construction of 2"¢ Floor Expansion to
LSU Gymnastics Practice Facility

Date: February 21, 2025
1. Bylaw Citation
Pursuant to Article VII, Section 1.

G. Capital Improvements. Any contract or series of related contracts for the
construction, renovation, or other capital improvement of buildings or other
immovable property of the Board where either:

1. the construction cost is projected to be greater than $1 million.

2. Summary of the Matter

LSU A&M requests consideration and approval to lease portions of the LSU Gymnastics Practice
Facility to Tiger Athletic Foundation (“TAF”) for the purposes of permitting TAF to expand the
second floor plate by approximately 1,300 square feet to construct additional offices as well as
storage and reception areas and make related improvements in and to the Building (the “Work”)
at TAF’s cost and in strict accordance with plans and specifications approved by LSU and
applicable LSU policies and procedures.

The proposed lease would be effective as of April 15, 2025, or the date upon which all of the
following have occurred, whichever is later: (a) the lease is executed and delivered by both
parties; (b) all necessary approvals of the lease, as required by applicable laws, are obtained; and,
(c) plans and specifications have been approved and a notice to proceed has been authorized and
issued in accordance with the terms of the lease. TAF will use commercially reasonable best
efforts to complete the Work on or before January 1, 2026, and the lease will terminate on either
April 1, 2026, or donation of the completed Work to LSU, whichever is earlier, unless extended
upon written consent by the President of LSU.

3. Review of Business Plan

TAF has sufficient accumulated funds and private contributions that may be used for the purpose
of paying costs incurred by TAF for design and construction of the Work and related expenses.

4. Fiscal Impact

The cost of the Work is currently estimated at an amount not to exceed One Million Seven
Hundred Thousand ($1,700,000) Dollars including design, construction and related expenses.
The estimated cost of the Work may be increased only with the written consent of TAF and the
President of LSU. All costs and expenses shall be paid by TAF from private funds. The
Improvements will be donated to LSU upon completion.



LSU)

Board of Supervisors

5. Description of Competitive Process
A construction contract will be awarded following the acceptance of competitive bids.
6. Review of Legal Documents

Before execution by the President, all legal documents will be reviewed by LSU for legal
sufficiency and compliance with LSU policies, procedures and practices. Pursuant to the terms of
the attached draft lease, the Board will grant to TAF and its contractors rights of access and use
of LSU property for the sole purpose of permitting the Work. Lease provisions include
requirements that: construction must be at TAF's expense; contractors must be licensed in
Louisiana and provide labor and materials payment bonds for the full amount of the construction
contract naming TAF and the Board; unless waived by the LSU Representative, contractors must
provide specific insurance in certain minimum amounts naming the Board and TAF as additional
insureds; and, Plans and Specifications must be approved by the LSU Representative prior to
commencement of construction.

7. Parties of Interest
Tiger Athletic Foundation and Grace Hebert Curtis Architects

8. Related Transactions
None

9. Conflicts of Interest
None

ATTACHMENTS:

1. Draft Lease and Notice of Lease for Construction of 2" Floor Expansion to LSU
Gymnastics Practice Facility.

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board authorizes the President of LSU, or
designee, to execute a lease to Tiger Athletic Foundation in order to facilitate the 24 Floor
Expansion of the LSU Gymnastics Practice Facility, and to execute related agreements as may be
reasonably necessary to facilitate the project;

BE IT FURTHER RESOLVED that the Board, pursuant to the Uniform Affiliation Agreement
between it and the Tiger Athletic Foundation, finds an acceptable University purpose for Tiger
Athletic Foundation to enter into the proposed lease, and any related or ancillary contracts and
agreements reasonably necessary for the project; and,

BE IT FURTHER RESOLVED that the President of LSU, or designee, is hereby authorized by
and empowered for and on behalf of and in the name of the Board of Supervisors, to include in
the lease any and all provisions and stipulations that he deems in the best interest of the Board of
Supervisors.



LEASE AGREEMENT FOR CONSTRUCTION OF
28D FLOOR EXPANSION TO LSU GYMNASTICS PRACTICE FACILITY

THIS LEASE AGREEMENT FOR CONSTRUCTION OF 2N FLOOR
EXPANSION TO LSU GYMNASTICS PRACTICE FACILITY (herein “Lease”) is entered
into as of the dates indicated on the attached Acknowledgments, by and between,

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY AND

AGRICULTURAL AND MECHANICAL COLLEGE, a public constitutional

corporation organized and existing under the Constitution and laws of the State of

Louisiana, domiciled in the Parish of East Baton Rouge, said State, appearing

herein through, William F. Tate IV, in his capacity as President of LSU, duly

authorized and empowered by resolution of said Board of Supervisors (hereinafter

referred to as “Board”),
and

TIGER ATHLETIC FOUNDATION, a Louisiana non-profit corporation

organized and existing under the laws of the State of Louisiana, domiciled in the

Parish of East Baton Rouge, herein appearing through and represented by Matthew

T. Borman, its duly authorized President and Chief Executive Officer (hereinafter

referred to as “Foundation™),
provides as follows:

WITNESSETH

WHEREAS, Foundation is a private non-profit Louisiana corporation described in Section
501(c)(3) of the Internal Revenue Code of 1986, as amended, whose tax exempt purpose is to
support the mission and programs of Louisiana State University and Agricultural and Mechanical
College (“University”), a higher education institution under the management and supervision of
Board;

WHEREAS, Louisiana Revised Statutes 17:3361, et seq., expressly authorizes Board to

lease property to a nonprofit corporation such as Foundation for the purpose of constructing and

renovating buildings, other structures and improvements;
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WHEREAS, Board is the owner of the immovable property including but not limited to
the LSU Gymnastics Practice Facility (“Facility”) and other improvements described on Exhibit
“A” (the immovable property, Facility and other improvements described on Exhibit “A” are
sometimes collectively referred to as the “Land”);

WHEREAS, Foundation desires to lease a portion of the Land for the purposes of creating
additional office, reception and storage areas on the 2" floor of the Facility and making related
improvements, all at Foundation’s expense and in accordance with design standards established
by the Board and/or University, and Board desires to grant Foundation such a lease and limited
rights of use and access in order to facilitate construction of such improvements; and,

WHEREAS, the improvements to be constructed by Foundation pursuant to the terms of
this Lease will be donated by Foundation to Board upon completion of construction and acceptance
by Board in accordance with the terms of this Lease;

NOW THEREFORE, in consideration of the mutual covenants, conditions and
agreements which follow, the parties hereby agree as follows:

CERTAIN TERMS DEFINED

“Applicable Laws,” refers to all laws, statutes, rules, regulations, ordinances, building
codes, resolutions and orders of any Governmental Authority, including but not limited to
applicable rules, regulations and architectural standards of University and Board, applicable to the
parties and substantially affecting the ability of the parties to meet their obligations hereunder;
provided, however, that this definition shall not be interpreted as waiving protections granted to
any party against future laws impairing the obligations of contracts between the parties and/or any
third parties.

“Architect,” refers to any architect or other design professional, including their permitted
successors and assigns, engaged by Foundation to perform architectural or design services with
respect to any phase of the design and/or construction renovation of the Improvements or any
substitute or successor architect or other design professional engaged by Foundation.

“Construction Contract,” refers to one or more agreements for the construction of the
Improvements entered into by and between the Foundation and the Contractor, including all
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amendments, modifications, exhibits, schedules, supplements and change orders to all such
agreements.

“Contractor,” refers to the contractor or contractors selected by Foundation to construct
the Improvements and their permitted successors and assigns.

“Effective Date,” refers to April 15, 2025, or the date upon which all of the following have
occurred, whichever is later: (a) this Lease is executed and delivered by the parties hereto; (b) all
necessary approvals of this Lease, as required by Applicable Laws, are obtained; and, (c) the final
Plans and Specifications have been approved and a Notice to Proceed has been authorized and
issued in accordance with the terms of this Lease, including but not limited to Section 4.1B.

"Force Majeure," refers to any (a) act of God, lightning, hurricane, tornado, and other
extraordinarily adverse and inclement weather, fire, explosion, flood, act of a public enemy, war,
insurrection, riot or civil disturbance; (b) labor dispute, strike, work slow down or work stopped;
and, (c) any other similar cause or similar event beyond the reasonable control of the Foundation.

“Governmental Authorities,” refers to any and all jurisdictions, entities, courts, boards,
agencies, commissions, offices, divisions, subdivisions, departments, bodies or authorities of any
nature whatsoever of any governmental unit (federal, state, county, parish, district, municipality,
city or otherwise) whether now or hereafter in existence.

“Improvements,” refers to the improvements and related work to be made by Foundation
in accordance with the Plans and Specifications and the terms of this Lease, said improvements
including, but not limited to, the following: expansion of the second floor plate by approximately
1,300 square feet to accommodate additional offices storage and reception areas and related
improvements in and to the Facility.

“LSU” refers to the Board of Supervisors of Louisiana State University and Agricultural
and Mechanical College, including the campus of the Board at which the Work is to be performed.

“LSU Representative”, refers to the President of LSU or the Executive Vice President for
Finance and Administration and COO of LSU acting as the President’s designee. With respect to
matters involving construction and design, including, without limitation, approvals of Plans and
Specifications, Construction Contracts (if required), Change Orders, Notices to Proceed, Punch
Lists, and Substantial Completion, the term LSU Representative shall refer to the LSU Associate
Vice President for Facility and Property Oversight.

“LSU Rules and Regulations” refers to all current and future rules, regulations,
procedures and directives promulgated by or pursuant to authority granted to LSU.

“LSU Construction Monitor,” one or more persons designated and authorized from time
to time by the Associate Vice President for Facilities and Property Oversight to monitor
Foundation’s construction progress during the construction phase of the Improvements or any
other Work who shall be either a licensed architect or a licensed engineer. The initial LSU
Construction Monitor shall be LSU’s Director of Planning, Design and Construction.

Page -3-



“Payment and Performance Bonds,” refers to payment and performance bonds required
in connection with performance of the Work and described in Section 4D of this Lease.

“Plans and Specifications,” refers to one or more sets of final plans and specifications,
including any amendments thereto, for design of the Improvements, materials selection and
method of construction for the construction of the Improvements and for all Work related thereto,
which have been approved, in writing, by the LSU Representative.

“Punch List,” refers to a list prepared by the Architect and approved by the LSU
Construction Monitor and the LSU Representative, which sets forth those items of Work to be
completed following Substantial Completion, prior to final acceptance.

“Substantial Completion,” refers to the date or dates on which (a) the Architect or other
official has certified to Foundation that the Work (or, if approved by the LSU Construction Monitor
and the LSU Representative, any portion of the Work) has been completed substantially in
accordance with the Plans and Specifications, subject to customary punch list items remaining to
be completed, (b) the LSU Construction Monitor and the LSU Representative have given written
approval of the Architect's certificate, which approval shall not be unreasonably delayed, withheld
or conditioned, and (c) governmental certificates and approvals, including any required
certifications verifying compliance with applicable competition standards, required to allow
beneficial use in NCAA competition and occupancy of the Improvements by the University have
been obtained, including, but not limited to, a Certificate of Occupancy (whether temporary or
final if applicable) and State Fire Marshal approval if required.

“Work,” refers to all work and activities required to be undertaken by Foundation in order
to design and construct the Improvements including, without limitation, the transportation and
storage of materials, the securing of work sites and staging areas, the design, planning, demolition
and construction of Facilities and all necessary utility placements, relocations, tie-ins and
upgrades.

1.

AGREEMENT TO LEASE

For and in consideration of One Hundred ($100) Dollars and other good and valuable
consideration, Board hereby leases the Land to Foundation, and hereby grants to Foundation such
rights of use and access as are necessary for Foundation to perform the Work. Unless otherwise
agreed to in writing by Foundation and Board, this Lease, including all rights of use and access for
construction purposes, shall terminate upon the earlier of; (a) termination of this Lease in

accordance with the provisions hereof; (b) donation of the Improvements to Board as provided for
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herein; or (¢) April 1, 2026.
2.

AGREEMENT TO CONSTRUCT AND DONATE IMPROVEMENTS

Foundation agrees to construct the Improvements in accordance with the Plans and
Specifications and to donate the Improvements to Board after completion of the Work. It is
estimated that the total cost to design and construct the Improvements, will not exceed One
Million Seven Hundred Thousand and 00/100 Dollars ($1,700,000.00), all of which cost and
expense shall be paid by Foundation from accumulated funds or private contributions. The amount
estimated for costs and expense may be increased with the written consent of Foundation and the
LSU Representative, subject to the requirements of Subsections 4.1.A and 4.1.J hereof.

3.

USE OF PREMISES

Foundation may use the Land only for construction of the Improvements. Foundation shall
not use the Land for the sale, distribution, storage, transportation or handling of petroleum or other
similar synthetic products. Foundation shall not make any use of the Land in violation of any
Applicable Laws, and shall not permit any contamination or pollution on or about the Land or
increase the fire or insurance hazard by any use thereof. Before beginning any Work on the Land,
Foundation shall obtain any permits required by the State of Louisiana, the Parish of East Baton
Rouge and the United States of America or any of their subdivisions or departments. Foundation
shall not install or otherwise place storage tanks in or on the Land without the LSU
Representative’s prior written consent which, in addition to any other conditions required by the

LSU Representative, shall be subject to the condition that any such tanks shall be located on a
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concrete slab and shall be surrounded by a retaining wall that will retain the products stored in the
tanks in the event of any spill, discharge, leak, overfill, or other release.
4.

CONSTRUCTION

4.1 At its sole cost and expense, Foundation shall construct the Improvements in a good
and workmanlike manner, in accordance with the following provisions:

A. Plans and Specifications/Change Orders

At least thirty (30) days prior to commencement of any construction, proposed final
plans and specifications approved by the LSU Construction Monitor shall be delivered to the LSU
Representative for his review. The LSU Representative shall approve or disapprove such proposed
final plans and specifications in writing within thirty (30) days of receipt thereof. Any request for
change orders to the Plans and Specifications or to the Construction Contract shall be made to the
LSU Representative, who shall approve or disapprove such request in writing within ten (10)
working days of having received such request from the Foundation. Any change in work and
materials relating to construction of the Improvements which either (1) materially alters the
exterior appearance of the Improvements, or (2) materially alters the quality of materials or the
interior appearance of any buildings forming part of the Improvements and costs more than Fifty
Thousand and 00/100 Dollars ($50,000.00), is subject to the prior review and approval of the LSU
Representative, which approval shall not be unreasonably withheld, delayed or conditioned.
Foundation shall notify the LSU Representative in writing of any such proposed changes in work
or materials, and provide to the LSU Representative copies of the proposed changes, and the LSU
Representative shall either approve or disapprove any such changes within seven (7) Business
Days after receipt of such notice from Foundation. If the LSU Representative fails to respond
within such seven (7) day period, it shall be deemed that LSU approves such changes. Notification
to the LSU Representative shall include copies of proposed change orders approved by the
Contractor, the Architect, the Foundation and the LSU Construction Monitor, and shall further
include sufficient information for the LSU Representative to make a determination whether to
approve or disapprove such changes in the Work or materials. Complete copies of all final change

orders shall be provided to the LSU Representative no later than the commencement of the Work
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represented by the change order, even if LSU Representative approval is not required. Changes in
work or materials relating to construction of the Improvements not required to be submitted to the
LSU Representative by this section shall be submitted in writing (unless written submission is
waived by the LSU Construction Monitor) to and received by the LSU Construction Monitor who
shall either approve or disapprove any such changes within two (2) Business Days after receipt of
such request and copies of the proposed changes from Foundation. If the LSU Construction
Monitor fails to respond within such two (2) Business Day period, it shall be deemed that he
approves such changes.

No change order to the Construction Contract which materially and substantially
deviates from the Construction Contract as originally approved shall be implemented without the
prior written consent of the LSU Representative.

B. Commencement and Completion of Work

Unless delayed by Force Majeure, at its own expense, Foundation agrees to: (1)
commence the Work on or before May 1, 2025, or within thirty (30) days after the LSU
Representative has given written approval to the notice to proceed, whichever is later; and (2)
make best commercially reasonable efforts to achieve Substantial Completion of all Work on or
before January 1, 2026, but in any event to complete all Work on or before March 31, 2026. No
work shall commence until the LSU Representative has given written consent to the notice to
proceed and written approval to the final proposed plans and specifications. The commencement
and completion dates set forth herein may be extended by a written request issued by the
Foundation and approved in writing by the LSU Representative.

C. Construction Contract

The Work shall be performed on behalf of Foundation pursuant to the terms of the
Construction Contract. Where appropriate, the Construction Contract (or notice thereof) and

Payment and Performance Bonds shall be recorded properly with the Clerk of Court of East Baton
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Rouge Parish prior to commencement of the Work. Foundation shall include a liquidated damages
clause acceptable to the LSU Representative in the proposed Construction Contract. Board and
Foundation hereby acknowledge the following, and, to the extent practically and legally possible,
the Construction Contract and all subcontracts entered into by the Contractor shall acknowledge
expressly that they have been informed of the following:
(1) The Work will be performed solely and exclusively for Foundation.
(i1) Foundation is a separate legal entity from University and Board. It
is not acting as agent for University or Board, and Foundation has no
authority to obligate University or Board to any extent whatsoever.
(ii1))  Neither Board nor the State of Louisiana shall be liable, directly or
indirectly, for the payment of any sums whatsoever or for the performance
of any other obligation whatsoever arising out of the Work performed
pursuant to this Lease.
(iv)  Foundation has no ownership interest in the Land on which the
Work will be performed. Any improvements placed on the Land shall
become property of Board upon completion of the Work. The Work shall
not give rise to any rights against the Land or Board.
(v) It is understood and agreed that the Board, its members, employees
and agents including but not limited to the LSU Representative and the LSU
Construction Monitor, shall owe no legal duty to or assume any liability or
responsibility to any party as a result of or in connection with any consent,
approval or review given or undertaken in connection with the Work. No

party shall infer, based on any consent, approval or review given or
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undertaken by the Board, its members, employees and agents including but
not limited to the LSU Representative and the LSU Construction Monitor,
agreement with or endorsement of the particular matter at issue; rather, such
consent, approval or review shall only be deemed to indicate “no objection”
to the particular matter at issue.

D. Payment and Performance Bonds

Foundation shall require that the Contractor provide a performance and labor and
materials payment bond(s) with a corporate surety authorized to do business in the State of
Louisiana. Said bond(s) shall be for the greater of the full amount of the Contract Sum or the
Guaranteed Maximum Price as defined and established in the Construction Contract. Both
Foundation and Board shall be obligees under the bond(s).

E. Rights Concerning the Land During Construction

To the extent necessary, Foundation and the Contractor shall have the right to occupy and
use the Land, with reasonable ingress to and egress from the Land, during the term of this Lease
and, with the prior written consent of the LSU Construction Monitor, shall fence or block off that
area of the Land necessary to perform the Work in a safe and secure manner. Except for unknown
or unforeseen and unforeseeable defects, Foundation assumes all responsibility for the condition
of the Land during the term of this Lease. Foundation and the Contractor shall maintain Land and
any improvement or construction thereon in a reasonably prudent manner at all times until the
Work is accepted by the LSU Representative and donated to the Board. Board shall not be
responsible for any maintenance or repairs to the Land or the Work during the term of this Lease.
The LSU Construction Monitor and the LSU Representative and any other individuals authorized

by the LSU Representative shall at all times have access to the Land and the exercise of all rights
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as owner except as otherwise provided herein, even those not specifically acknowledged herein.
Foundation accepts the Land for the purposes herein outlined without any warranty of title or
recourse whatsoever against Board.

F. Access over Adjoining Property during Construction

Board hereby grants to Foundation a servitude of access over and across such other
property owned by Board only in so far as such is reasonably necessary in order for the Foundation
to fulfill its obligations hereunder, provided, however, that (1) such access routes are approved in
writing by the LSU Construction Monitor; and (2) Foundation shall not unreasonably interfere
with Board’s (or Board’s lessee’s) use of such other property.

G. LSU Rules and Regulations: Access During Construction

Foundation agrees that it will comply with all Board and University regulations,
policies and mandates with regard to all contractors and personnel entering the Land for purposes
of construction, which rules and regulations will be addressed at the pre-construction conference,
and that it will secure, at its own expense, all necessary permits and licenses from all regulatory
agencies or bodies. Foundation shall make these same requirements of the Contractor. At all times
during construction, the LSU Construction Monitor, the LSU Representative and any individuals
authorized by the LSU Representative shall have the right but not the obligation to enter the Land
and review the Work to determine that it is being performed in compliance with the Plans and
Specifications and in a good and workmanlike manner.

H. Signage

Before erecting or placing any sign upon the Land or the Improvements, Foundation
shall submit the design specifications of such sign to the LSU Construction Monitor for approval.

Foundation may only erect or place signage hereunder if it has obtained the prior written approval
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of the University Construction Monitor.

1. Acceptance of Construction

Foundation and Board agree to work together to identify and facilitate completion
of all warranty and punch list items within the first year following acceptance of the Work.
Foundation will not accept any portion of the Work without the written approval of the LSU
Representative. Board reserves the right to refuse to approve the acceptance of the Work unless
monies equal to the value of the punch list deficiencies are withheld by the Foundation and
designated for payment to the Contractor only upon completion of the punch list items. Upon
donation of the Work, by Foundation to Board, Foundation hereby agrees that, to the extent
allowed by law, Foundation will assign or transfer to Board its right to enforce actions against the
Contractor and/or the Architect arising out of the Work; provided, however, Foundation shall
continue to be obligated to complete the Punch List items. Final payment shall not be made to the
Contractor until the LSU Representative agrees in writing that the Punch List items have been
completed.

J. Funds for Construction

At the LSU Representative’s request, prior to the commencement of the Work,
Foundation shall satisfy the LSU Representative that the total amount of money needed to
complete the Work, has been collected or acquired by the Foundation and is dedicated to that use.
At the LSU Representative’s sole option, Foundation may be required to provide a letter of credit,
a performance bond, or a dedicated escrow account to guarantee its performance.

K. On Site Construction Inspector

If in the LSU Representative’s sole discretion it becomes necessary, Foundation at

Foundation's expense shall hire an on-site construction inspector or clerk of the works for full time
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supervision of the Work.

L. Inspection and Survey

Foundation shall inspect the Land, and arrange for any necessary boundary surveys,
topographical surveys, soil borings and other site investigations at its expense. Foundation accepts
the Land in its present condition.

M. No Liens: Release of Recorded Liens

Foundation shall not suffer or permit any liens to be enforced against the Land or
Board by reason of a failure to pay for any work, labor, services or materials supplied or claimed
to have been supplied to Foundation or to anyone through or under the Foundation. If any such
liens shall be recorded against the Land, Foundation shall cause the same to be released of record,
or in the alternative, if the Foundation in good faith desires to contest the same, Foundation shall
be privileged to do so, but in such case, Foundation shall promptly deposit with the Recorder of
Mortgages of East Baton Rouge Parish a bond guaranteeing payment of any such liens and hereby
agrees to indemnify, defend with an attorney of the LSU Representative’s choice, and save Board
harmless from all liability for damages occasioned thereby and shall, in the event of a judgment of
foreclosure on said lien, cause the same to be discharged and released prior to the execution of

such judgment.

5.
INSURANCE

5.1 Unless otherwise approved in writing by the LSU Representative, during the Work
and prior to the donation of the Improvements to Board, Foundation shall maintain or require the

Contractor to maintain the following:
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A. Builder's Risk Insurance

Contractor shall provide an "All Risk" builder's risk insurance policy, including but
not limited to fire and extended coverage insurance, vandalism and malicious mischief, for not less
than one hundred (100%) percent of the full replacement value of the Work or property destroyed
to protect against any damage or loss during the Work and until final donation of the Improvements
to Board and acceptance thereof. This policy shall be taken out prior to commencement of
construction and discontinue upon final acceptance by Board of the donation. It shall run in favor
of Contractor, Foundation and Board, as their interests may appear. The coverage shall include
the Architect's fee for work required and reconstruction following a loss during construction.
Written evidence of such insurance shall be provided to the LSU Representative prior to
commencement of the Work.

B. General Liability and Property Damage Insurance

Foundation and its contractors, before commencing any construction, shall procure
such comprehensive liability and property damage insurance, including insurance for the operation
of motor vehicles, which will cover Foundation’s, Board's and the Architect's legal liability arising
out of the construction performed by Foundation or any of its contractors or subcontractors and by
anyone directly or indirectly employed by either of them, for claims for damages for personal
injury, including accidental death, as well as claims for property damage, including but not limited
to damage to surrounding buildings, which may arise from operations for the construction of the
Work, with minimum limits of liability of Two Million ($2,000,000.00) dollars per occurrence and
Five Million ($5,000,000.00) dollars general aggregate. Foundation shall also require its
contractors and subcontractors to have in full force and effect a policy of workmen's compensation

and employer's liability insurance before proceeding with the construction under this Lease.

Page -13-



Written evidence of such insurance shall be provided to the LSU Representative prior to
commencement of the Work.

C. Architect’s Design, Errors and Omissions

Upon execution of this Lease, Foundation shall provide the LSU Representative
with evidence that the Architect has procured architect’s design, errors and omissions insurance
coverage for the Work in an amount acceptable to the LSU Representative, and Board shall be
named as an additional insured on said policy.

5.2 Unless otherwise approved by the LSU Representative in writing, the following
requirements shall be applicable to insurance policies and coverages required pursuant to the terms
of this Lease:

A. Required Insurance Shall Be Primary

All insurance required hereby shall be primary as respects Board, its members,
officers, employees and authorized agents. Any insurance or self-insurance maintained by the
Louisiana Office of Risk Management and Board shall be excess and noncontributory of
Foundation or any Contractors’ insurance.

B. Failure to Comply With Reporting Requirements

Any failure of the Foundation or Contractor to comply with reporting requirements
of a policy required hereby shall not affect coverage provided to Board, its members, officers,
employees and authorized agents.

C. Application of Multiple Policies

The Foundation’s and/or Contractor’s insurance shall apply separately to each

insured against whom a claim is made or suit is brought, except with respect to the policy limits.
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D. No Release

Neither the acceptance of the completed Work nor the payment therefor shall
release the Foundation or Contractor or insurer from applicable obligations of the insurance
requirements or indemnification requirements set forth herein.

E. No Recourse

The insurance companies issuing the required policies shall have no recourse
against Board for payment of premiums or for assessments under any form of the policies.

F. Excess Insurance

Excess umbrella insurance may be used to meet the minimum requirements for the
general liability and automobile liability only.

G. Deductibles and SIR’s

The Foundation and/or Contractor shall be responsible for all deductibles and self-
insured retentions.

H. No Special Limitations

The coverage required hereunder shall contain no special limitations (e.g.
limitations beyond those that are normal and customary based on the policy, coverage and activity
insured) on the scope of protection afforded to Board, its members, officers, employees and
authorized agents.

I. Licensed Louisiana Insurers

All insurance shall be obtained through insurance companies duly licensed and
authorized to do business in the State of Louisiana, which, to the extent available on commercially
reasonable terms, bear a rating of A+:VI in the latest A. M. Best Co. ratings guide. If at any time

an insurer issuing a policy hereunder does not meet the minimum A. M. Best Co. ratings, and such
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requirement has not been waived in writing by the LSU Representative, the Foundation and/or
Contractor shall obtain a policy with an insurer that meets the A. M. Best Co., rating required and
shall submit another Certificate of Insurance as required hereunder.

J.  Occurrence Based Policies

All insurance required hereunder, with the exception of Architect’s Design Errors
and Omissions policies, shall be occurrence coverage. Except as specifically permitted herein,
claims-made policies are not allowed.

K. Verification of Coverage

The Foundation shall furnish the LSU Representative with Certificates of Insurance
reflecting proof of coverage required hereunder. The certificates for each insurance policy are to
be signed by a person authorized by that insurer to bind coverage on its behalf. The certificates
are to be received and approved by the LSU Representative before Work commences and upon
any contract renewal thereafter. The LSU Representative reserves the right to request complete
certified copies of all required insurance policies at any time. Said certificates and policies shall
to the extent allowed by law provide at least a twenty (20) day written notification to the LSU
Representative prior to the cancellation thereof. Upon failure of the Foundation to furnish, deliver
and maintain such insurance as provided herein, and expiration of any applicable cure period, then
Board may, but shall not shall be obligated to, obtain said insurance on behalf of the Foundation
at the Foundation’s commercially reasonable cost and expense. Failure of the Foundation to
purchase and/or maintain, either itself or through its contractor(s), any required insurance, shall

not relieve the Foundation from any liability or indemnification hereunder.
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L. Additional Insureds

The Foundation, Board and its members, officers, employees and authorized agents
shall each be named as additional insureds on all policies required hereby.

M. Additional Insurance

The LSU Representative may review Foundation’s required insurance as stated
herein at the time of renewal of the policies or at the time of a material change, and the LSU
Representative reserves the right to require reasonable additional limits or coverages to the extent
available at commercially reasonable rates. Foundation agrees to comply with any such reasonable
request by the LSU Representative or to allow reasonable changes or reductions in coverages.

N. Blanket Policies

If any blanket general insurance policy of Foundation complies with the
requirements of this Lease, such insurance shall fulfill the requirements set forth herein.

O. Limitation on Liability

The insurance and other provisions of this Lease do not waive or abrogate, are not
intended to waive or abrogate, and shall not be interpreted to waive or abrogate the limitation on
liability established under La. R.S. 13:5106 for Board.

6.

DONATION OF IMPROVEMENTS AND TITLE TO IMPROVEMENTS

6.1 Foundation agrees to donate the Improvements to Board after (a) final acceptance
of all Work by Foundation and written approval by the LSU Representative of said final
acceptance, and (b) the delivery to the LSU Representative of either (i) a clear lien certificate as
to the Work, which certificate has been obtained from the proper parish clerk’s office or (ii)

evidence that any liens against the Improvements have been adequately bonded. Unless
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otherwise agreed to in writing by the LSU Representative and Foundation, the Work shall not be
donated to Board until the events in both (a) and (b) of this paragraph have occurred; however,
for good cause as determined by the LSU Representative in his sole discretion, the Work may be
donated to Board following Substantial Completion subject to Foundation’s obligation to
satisfactorily complete any outstanding punch list items and satisfy any outstanding liens and
payment obligations relating to the Work. If the Architect for the Work recommends final
acceptance of the Work by Foundation, the LSU Representative shall not unreasonably refuse to
approve final acceptance by Foundation. Unless otherwise agreed to in writing by the LSU
Representative and Foundation, use and/or occupancy of the Improvements shall be prohibited
until the Improvements have been donated by Foundation to Board.

6.2 Upon fulfillment of the conditions set forth in paragraph 6.1 (a) and 6.1 (b) hereof,
the Improvements shall be donated to and title and ownership to said Improvements shall be
transferred to and shall become owned by Board. Said donation shall occur concurrently with final
fulfillment of the conditions set forth in paragraph 6.1 (a) and 6.1 (b), and, upon said donation,
Foundation shall have no further responsibilities, obligations or liabilities with regard to the
completed Improvements, Land or the Work except as otherwise specifically set forth herein.
Foundation shall bear the risk of loss with respect to the Improvements until acceptance of the
donation by the LSU Representative; provided, however, Foundation’s risk shall be limited to
available insurance proceeds. Furthermore, prior to such donation, Foundation shall obtain
guarantees and warranties from the contractor or contractors and suppliers of equipment, which
guarantees and warranties shall be assigned to and shall run in favor of Board upon the donation
of the Improvements, provided, however, Foundation itself shall make no warranty as to the

condition of the Work. To the extent that such terms are available on commercially reasonable

Page -18-



terms, guarantees and warranties for the construction and completion of the Improvements shall
run from the later of (1) the fulfillment of the conditions set forth in paragraph 6.1 or (2) the full
execution of the donation of the Improvements from the Foundation to Board or (3) occupancy for
the purposes set forth herein (the “Warranty Commencement Date”), which warranties shall
include but not be limited to the following items and periods if available:

(a) Forten (10) years following the Warranty Commencement Date, all defects in materials
and workmanship;

(b) For ten (10) years following the Warranty Commencement Date, all plumbing,
electrical, heating, cooling and ventilating systems; and

(c) For the length of manufacturers’ warranties, all appliances and equipment.

6.3 Upon fulfillment of the conditions set forth in Paragraph 6.1 hereof the parties agree
to execute any and all documents necessary to effectuate the donation and the acceptance thereof
on behalf of Board. The parties will record the donation and acceptance in the records of the parish
in which Land is located.

6.4  Notwithstanding anything contained in this Lease, at all times Board shall have the
absolute right to terminate this Lease on thirty (30) days’ written notice to Foundation. Upon such
termination either Board shall take title to the Improvements, or Board, at its option, may require
Foundation to transfer all of its right, title and interest in this Lease, in any funds (subject to
applicable donor restrictions and the terms of any valid and perfected liens, pledges and security
interests) dedicated to complete the construction of the Improvements, and in the Improvements
already constructed, to another non-profit corporation or entity which meets the requirements of
La. R.S. 17:3390, which is acceptable to Board, and which accepts the obligations of the

Foundation hereunder.
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INDEMNIFICATION

7.1 Foundation, for itself and for its successors, assigns, agents, contractors,
employees, invitees, customers and licensees, agrees to indemnify, defend and to hold Board
harmless against any loss for damages or injuries that may be suffered by Board or by any person,
including but not limited to Foundation’s agents, contractors, employees, invitees and licensees,
to the extent such loss arises out of or is related to the Work, except with respect to acts or
omissions by Board’s members, officers and employees unless said members, officers and
employees are acting at the direction or request of the Foundation, and Foundation agrees to defend
Board with an attorney of Board’s choice in any legal action against it and pay in full and satisfy
any claims, demands or judgments made or rendered against Board, and to reimburse Board for
any legal expenses, including attorney’s fees and court costs, which may be incurred by it in
defense of any claim or legal action arising thereunder, but Foundation’s costs and expenses
incurred in fulfilling this indemnity and defense shall, to the extent allowed by Applicable Laws,
be limited to insurance proceeds which are available for this purpose.

7.2 To the extent allowed by Applicable Laws, Board, agrees to indemnify, defend and
hold Foundation harmless against any loss for damages or injuries that may be suffered by
Foundation or by any person including but not limited to Board’s agents, contractors, employees,
invitees, and licensees, except if any of such persons are acting at the direction or request of the
Foundation, to the extent that such loss, damage or injuries arise out of or are related to the fault
or negligence of Board, its members, employees, or officers, and Board agrees to defend
Foundation in any legal actions against it and, to the extent allowed by law, pay in full and satisfy
any claims, demands or judgments made or rendered against Foundation, and to reimburse

Foundation for any legal expenses, including attorneys fees and court costs, which may be incurred

Page -20-



by it in defense of any claim or legal action arising thereunder; provided, however, that Board’s
costs and expenses incurred in fulfilling this indemnity and defense shall be limited to proceeds
from the Office of Risk Management which are available for this purpose.

8.

TERMINATION

This Lease shall terminate upon donation of the Improvements to Board and acceptance by
Board of said donation as set forth in paragraph 6.1(a), 6.1(b) and 6.2 hereof, or at the latest on
April 1,2026. This Lease may be extended by written consent of both parties, which consent may
be granted by the LSU Representative.

9.
NOTICES

All notices, demands and correspondence made necessary by the provisions of this Lease
shall be deemed to be properly given, served and addressed, if and when sent by certified mail,
return receipt requested, directed as follows:

Board: Board of Supervisors of
Louisiana State University and
Agricultural and Mechanical College
Attention: William F. Tate IV
President of LSU
3810 West Lakeshore Drive
Baton Rouge, LA 70808

Foundation: Tiger Athletic Foundation
Attention: Matthew T. Borman, President and CEO
Pete Maravich Assembly Center
North Stadium Drive
P.O. Box 711
Baton Rouge, LA 70821
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10.

FOUNDATION DEFAULT

10.1  Board may declare Foundation in default upon one or more of the following events:

A. Failure to Timely Commence or Complete.

Failure of Foundation to commence and/or complete the Work as set forth in this
Lease, within the time frame allowed, unless such time period has been mutually extended in
writing by the LSU Representative and Foundation unless such failure was caused by a Force
Majeure, and which failure has continued for a period of thirty (30) days after receipt of written
notice from the LSU Representative specifying such failure and requesting that it be remedied; or

B. Deviation From Approved Plans and Specifications.

A substantial deviation, unauthorized in writing by the LSU Representative, from
the plans and specifications for the Work approved by the LSU Representative, which deviation
has continued for a period of thirty (30) days after receipt of written notice from the LSU
Representative specifying such failure and requesting that it be remedied; or

C. Breach of Lease Covenants.

Failure of Foundation to observe or perform any other covenant, condition or
obligation upon its part to be observed or performed under this Lease for a period of thirty (30)
days after receipt of written notice specifying such failure and requesting that it be remedied; or

D. Taking of Improvements.

The taking by execution of the Improvements for the benefit of any person or entity

other than Board; or
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E. Involuntary Bankruptcy.

A court having jurisdiction shall enter an order for relief in any involuntary case
commenced against Foundation, as debtor, under the Federal Bankruptcy Code, as now or
hereafter constituted, or the entry of a decree or order by a court having jurisdiction in the premises
appointing a custodian, receiver, liquidator, assignee, trustee, sequestration, or other similar
official of or for Foundation or any substantial part of the properties of Foundation or ordering the
winding up or liquidation of the affairs of Foundation, and the continuance of any such decree or
order unstayed and in effect for a period of 90 consecutive days; or

F. Voluntary Bankruptcy.

The commencement by Foundation of a voluntary case under the Federal
Bankruptcy Code, as now or hereafter constituted, or the consent or acquiescence by Foundation
to the commencement of a case under such Code or to the appointment of or taking possession by
a custodian, receiver, liquidator, assignee, trustee, sequestration, or other similar official of or for
Foundation or any substantial part of the properties of the Foundation; or

G. Abandonment of Project.

Foundation, after commencement of construction but prior to substantially
completing construction of the Improvements, abandons (with no intent to continue) construction
for a period of ninety (90) consecutive days, excluding delays caused by Force Majeure.

10.2  Whenever any event of default referred to in this section shall have occurred and
be continuing and Foundation refuses or fails to take the reasonable and necessary remedial action
to cure such default in the time period specified therefor, in addition to any other remedies herein

or by law provided, Board shall have the right, without any further demand or notice, to declare
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this Lease terminated. In the event of the termination of this Lease, Foundation expressly waives
any notice to vacate. Furthermore, in the event of the termination of this Lease during the Work,
Board shall be the owner of all improvements made on or to the Land, provided, however, at
Board’s sole option and direction, in the event of the termination of this Lease during the Work,
Foundation shall transfer any Improvements constructed pursuant to the Lease, its rights and
obligations under this Lease and any funds (subject to applicable donor restrictions and the terms
of any valid and perfected liens, pledges and security interests) Foundation has dedicated to
complete the construction of the Improvements to another non-profit corporation or entity which
meets the requirements of La. R.S. 17:3390 and which is acceptable to Board.
11.

BOARD DEFAULT

Foundation may declare Board in default upon the failure of Board to observe or perform
any covenant, condition or agreement upon its part to be observed or performed under this Lease
for a period of thirty (30) days after receipt of written notice specifying such failure and requesting
that it be remedied. If the default be continuing and Board has not taken any action reasonably
anticipated to cure such default, in addition to any other remedies herein or by law provided,
Foundation shall have the right, without any further demand or notice to declare this Lease
terminated and shall have no further obligation to perform any of the obligations of Foundation

under this Lease.
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12.

MISCELLANEOUS

12.1 Relationship of Parties.

Nothing contained herein shall be deemed or construed by the parties hereto, or
by any third party, as creating the relationship of principal and agent, partners, joint venturers, or
any other similar such relationship, between the parties hereto.

12.2  Attorneys Fees.

The prevailing party to the extent allowed by law shall be entitled to receive
reimbursement for its reasonable attorneys’ fees and costs of suit.

12.3  Louisiana Law to Apply.

This Lease shall be construed under and in accordance with the laws of the State
of Louisiana, and all obligations of the parties created hereunder are performable in East Baton
Rouge Parish, Louisiana.

12.4  Nonwaiver.

No waiver by Board or Foundation of a breach of any of the covenants, conditions,
or restrictions of this Lease shall constitute a waiver of any subsequent breach of any of the
covenants, conditions, or restrictions of this Lease. The failure of Board or Foundation to insist in
any one or more cases upon the strict performance of any of the covenants of the Lease, or to
exercise any option herein contained, shall not be construed as a wavier or relinquishment for the
future of such covenant or option. No waiver, change, modification or discharge by Board or
Foundation of any provision of this Lease shall be deemed to have been made or shall be effective

unless expressed in writing and signed by the parties hereto.
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12.5 Severability.

If any clause or provision of this Lease is illegal, invalid or unenforceable under
present or future laws effective during the term of this Lease, then and in that event, it is the
intention of the parties hereto that the remainder of this Lease shall not be affected thereby.

12.6  Authorization.

By execution of this Lease, Foundation and Board each represent to the other that
they are entities validly existing, duly constituted and in good standing under the laws of the
jurisdiction in which they were formed and in which they presently conduct business; that all acts
necessary to permit them to enter into and be bound by this Lease have been taken and performed;
and that the persons signing this Lease on their behalf have due authorization to do so.

12.7 Use of Name, Logos or Marks.

Neither party shall make use of the other party’s name, logo or marks without its
prior written consent.
12.8 Amendment.
No amendment, modification, or alteration of the terms of this Lease shall be
binding unless made in writing, dated on or subsequent to the date hereof and duly executed by
the parties hereto.

12.9  Assignment and Mortgage.

Foundation shall not assign this Lease or any part hereof without the prior written
consent of the LSU Representative, and any attempt of assignment without the prior written
consent of the LSU Representative shall be null and void as to Board. Furthermore, Foundation

may not mortgage or encumber its rights in or arising out of this Lease or any rights it has or might
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have in the Land, the Improvements or the Work without the prior written consent of the LSU
Representative, and any attempt to mortgage or encumber without the prior written consent of the
LSU Representative shall be null and void as to Board.

12.10 Books, Records and Audit.

The books, accounts and records of Foundation which pertain directly to the Work
and construction of the Improvements shall be maintained at the principal office of Foundation.
Board may at its option and at its own expense during customary business hours, conduct internal
audits of the books, bank accounts, records and accounts of Foundation and its contractor(s) to the
extent necessary to verify compliance with this Lease or insofar as said books, bank accounts,
records and accounts directly relate to Foundation's performance of its obligations under this
Lease. Audits may be made on either a continuous or periodic basis or both and may be conducted
by employees of Board, by independent auditors retained by Board to conduct such audit, or by
the Louisiana Legislative Auditor, but any and all such audits shall be conducted without
materially or unreasonably or unnecessarily interrupting or interfering with the normal conduct of
business affairs of the Foundation.

12.11 Successors and Assigns.

All of the covenants, agreements, terms and conditions to be observed and
performed by the parties hereto shall be applicable to and binding upon their respective successors
and assigns including any successor by merger or consolidation of University or Board into another
educational institution or governing body.

12.12 Notice of Lease.

Foundation agrees not to record this Lease. At the Foundation’s request, the parties
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will execute a Notice of Lease for recording in the records of East Baton Rouge Parish, and the
cost of recording will be borne by Foundation.

12.13 LSU Representative.

In addition to any other individuals specifically authorized in writing by the
President of LSU System to act as the LSU Representative, the LSU Associate Vice President for
Facility and Property Oversight is hereby authorized to act as the LSU Representative. It is
understood and agreed that the Board, its members, employees and agents including but not
limited to the LSU Representative and the LSU Construction Monitor, shall owe no legal duty to
or assume any liability or responsibility to any party as a result of or in connection with any
consent, approval or review given or undertaken in connection with this Lease or the Work. No
party shall infer, based on any consent, approval or review given or undertaken by the Board, its
members, employees and agents including but not limited to the LSU Representative and the LSU
Construction Monitor, agreement with or endorsement of the particular matter at issue; rather,
such consent, approval or review shall only be deemed to indicate “no objection” to the particular
matter at issue.

12.14 Oversight By Division of Administration Office of Facility Planning and Control

(“OFPC”). Design and construction of the Improvements is subject to oversight by OFPC in
accordance with La. R. S. 17:3361 (A) (2), and such oversight includes, but is not limited to (a)
the right to review and approve plans and specifications prior to commencement of construction
and to require changes to conform to Applicable Laws, including space and quality standards, and
(b) the right to conduct periodic inspections during construction to ensure that all work is being

performed in compliance with the OFPC approved Plans and Specifications.
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12.15 Entire Agreement.

This Lease, together with the exhibits attached hereto, contain the final and entire
agreement between the parties hereto with respect to the Land and contain all of the terms and
conditions agreed upon with respect to the Land, and no other agreements, oral or otherwise,

regarding the subject matter of this Lease shall be deemed to exist or to bind the parties hereto; it
being the intent of the parties that neither shall be bound by any term, condition, or representations
not herein written.

IN WITNESS WHEREQOF, the parties hereto have executed this Lease as of the
dates indicated on the attached Acknowledgments.
WITNESSES: BOARD OF SUPERVISORS OF LOUISIANA

STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

By:
William F. Tate IV
President of LSU

TIGER ATHLETIC FOUNDATION

By:
Mathew T. Borman, President and CEO
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STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE

ACKNOWLEDGMENT

BE IT KNOWN that on this day of , 2025, before me, the
undersigned Notary Public, duly commissioned and qualified in and for the above Parish and State,
and in the presence of the undersigned competent witnesses, personally came and appeared
William F. Tate IV, appearing herein in his capacity as President of LSU, and appearing on behalf
of the Board of Supervisors of Louisiana State University and Agricultural and Mechanical
College, a public constitutional corporation organized and existing under the laws of the State of
Louisiana, who, being by me first duly sworn, declared and acknowledged to me, Notary, that he
executed the above and foregoing instrument on behalf of said corporation with full authority of
its Board of Supervisors and that said instrument is the free act and deed of said corporation and
was executed for the uses, purposes and benefits therein expressed.

IN TESTIMONY WHEREOF, Appearer has executed this acknowledgment in
the presence of the undersigned competent witnesses and me, Notary, after due reading of the
whole.

WITNESSES:

William F. Tate IV
President of LSU

NOTARY PUBLIC
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STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE

ACKNOWLEDGMENT

BE IT KNOWN that on this day of , 2025, before me, the
undersigned Notary Public, duly commissioned and qualified in and for the above Parish and State,
and in the presence of the undersigned competent witnesses, personally came and appeared
Matthew T. Borman, appearing herein in his capacity as President and Chief Executive Officer of
Tiger Athletic Foundation, a charitable organization, who, being by me and first duly sworn,
declared and acknowledged to me, Notary, that he executed the above and foregoing instrument
on behalf of said corporation with full authority of its Board of Directors and that said instrument
is the free act and deed of said Foundation and was executed for the uses, purposes and benefits
therein expressed.

IN TESTIMONY WHEREOF, Appearer has executed this acknowledgment in
the presence of the undersigned competent witnesses and me, Notary, after due reading of the
whole.

WITNESSES:

Matthew T. Borman, President and CEO

NOTARY PUBLIC
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EXHIBIT “A”
PROPERTY DESCRIPTION

The LSU Gymnastics Practice Facility (a/k/a LSU Gymnastics Training Center) situated on the
west side of Cypress Drive, north of the LSU Basketball Practice Facility and Pete Maravich
Assembly Center, east of the Carl Maddox Fieldhouse, and south of the Sand Volleyball Stadium
and parking lot 206 on the campus of Louisiana State University located in Section 54, T-7-S, R-
1-W, East Baton Rouge Parish, Louisiana. State Building Number 217014-503.
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STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE R.S. 9:2742

NOTICE OF LEASE

BE IT KNOWN, that as of the  day of , 2025, the undersigned parties
made and entered into a Lease Agreement for Construction of 2"d Floor Expansion to LSU
Gymnastics Practice Facility pursuant to which Lessor, for good and valuable consideration,
leased the immovable property described herein to Lessee.

LESSOR’S NAME: BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY
AND AGRICULTURAL AND MECHANICAL COLLEGE

LESSEE’S NAME: TIGER ATHLETIC FOUNDATION

LEASE TERM: Approximately April 15, 2025, through March 31, 2026, unless terminated
earlier or extended in accordance with applicable lease terms. The term of
the lease may be extended by written agreement executed by both parties
and verified via amendment to this Notice of Lease signed by both parties.

TRANSFER: It is anticipated that upon the satisfactory completion of certain improvements and
compliance with certain formalities by the Lessee, improvements constructed by the Lessee and
related rights will be donated to the Lessor and the lease will terminate.

DESCRIPTION OF LEASED PROPERTY: See, Property Description attached as Exhibit “A”.

WITNESSES: BOARD OF SUPERVISORS OF
LOUISIANA STATE UNIVERSITY
AND AGRICULTURAL AND
MECHANICAL COLLEGE

BY:
William F. Tate IV
President of LSU

WITNESSES: TIGER ATHLETIC FOUNDATION

BY:
Matthew T. Borman, President & CEO




EXHIBIT “A” TO NOTICE OF LEASE
PROPERTY DESCRIPTION

The LSU Gymnastics Practice Facility (a/k/a LSU Gymnastics Training Center), situated on the
west side of Cypress Drive north of the LSU Basketball Practice Facility and Pete Maravich
Assembly Center, east of the Carl Maddox Fieldhouse, and south of the Sand Volleyball Stadium
and parking lot 206 on the campus of Louisiana State University located in Section 54, T-7-S, R-
1-W, East Baton Rouge Parish, Louisiana. State Building Number 217014-503.



L5SU)

Board of Supervisors

Request from LSU A&M for Consent to a Sub-Lease Between
Pi Kappa Phi and Phi Kappa Theta

Date: February 21, 2025
1. Bylaw Citation
This requires approval pursuant to:
Ground Lease between LSU and Pi Kappa Phi
2. Summary of Matter

The Pi Kappa Phi (“PKP”) fraternity has a house on LSU’s campus (the PKP House). PKP has
been suspended by LSU for several years. Their suspension is ending and they will return to
active status in Fall 2025, but because they won’t have any members immediately, they will not
need their house for the 2025-26 academic year. Pi Kappa Phi would like to sublease its house for
the 2025-26 year to Phi Kappa Theta. Phi Kappa Theta is a recognized Greek student organization
that does not have a house on campus currently.

It is very common for a suspended Greek organization to sublease its house to another Greek
organization. It is in LSU’s interest that no Greek house is left unoccupied for an extended period
of time, and the sublease provides a source of revenue to the suspended organization to ensure
that once its suspension is over, it is able to return to campus and its house will remain in good
condition. The sublease to Phi Kappa Theta will be for a term of 1 year, ending in May 2026.

LSU’s Office of Student Life has no objection to the sublease from Pi Kappa Phi to Phi Kappa
Theta.

3. Review of Business Plan

LSU will consent to the temporary sublease of the PKP House to Phi Kappa Theta Louisiana Xi
House Corporation, the dedicated housing corporation for Phi Kappa Theta. There is an “initial
term” of the lease, through May 30, 2025, during which Phi Kappa Theta will only use common
areas of the house, with no on-site residents. The “Primary Term”, which lasts from June 1, 2025
to May 31, 2026, allows for Phi Kappa Theta members to reside in the house.

4. Fiscal Impact

The project will provide student housing and meeting space for Phi Kappa Theta members at no
cost to the University, and there is no fiscal impact to the University. The sublease adds value to
LSU by preventing the PKP House from going unoccupied during the period of its suspension.
Pi Kappa Phi will continue to be responsible for paying rent and utility costs to LSU.

5. Description of Competitive Process

Not applicable.



6. Review of Legal Documents

All legal agreements will be reviewed by the Office of General Counsel prior to execution by the
President. LSU is not a party to the sublease but must provide consent to the sublease pursuant
to requirements of the ground lease with Pi Kappa Phi.

7. Parties of Interest

LSU, Pi Kappa Phi, Iota Gamma Housing Corporation, PKPP Iota Gamma, LLC, Phi Kappa Theta,
Phi Kappa Theta Louisiana Xi House Corporation

8. Related Transactions
None.
9. Conflicts of Interest
None known.
10. Attachments

1. Draft Sublease

RESOLUTION

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College (the “Board”) hereby authorizes the
President of LSU or designee to consent to a sublease between PKPP Gamma Iota LLC and Phi
Kappa Theta Louisiana Xi House Corporation and to execute any other agreements, consents,
approvals, or other documents needed to effectuate this transaction (collectively, the “Ancillary
Documents”), with all consents and Ancillary Documents to contain such terms and conditions

as the President of LSU, in consultation with the General Counsel, deems to be in the best interests
of the Board.



SUBLEASE AGREEMENT

THIS SUBLEASE AGREEMENT (this "Sublease") is made as of the day of , 2025
(“Effective Date”), by and between PKPP Gamma Iota LLC, a Florida limited liability company (the
"Sublandlord”), and Phi Kappa Theta Louisiana Xi House Corporation, a Louisiana not-for-profit
corporaiton (the "Subtenant™).

WITNESSETH

WHEREAS, the Sublandlord has a good and valid leasehold estate in a parcel of real property
commonly known as 3940 West Lakeshore Drive, Baton Rouge, Louisiana 70808 (as more particularly
described in the Primary Lease) (“Premises™) pursuant to that certain Agreement and Act of Lease dated
February 1, 1965 by and between Board of Supervisors of Louisiana State University and Agricultural and
Mechanical College (“Landlord”) and Omega House Corporation of Alpha Delta Pi, a Louisiana corporation
(the “Initial Tenant”), as amended and assigned (the “Primary Lease”). A copy of the Primary Lease is
attached hereto as Exhibit A and made a part hereof by reference and incorporation.

WHEREAS, Sublandlord now desires to sublease the Premises pursuant to the terms and provisions
of the Primary Lease;

WHEREAS, pursuant to Section 3(h) of the Primary Lease, Sublandlord shall has the right to
sublease the Premises with the written consent of the University, and such written consent has been obtained
(Exhibit B);

WHEREAS, Sublandlord is willing to sublease the Premises to Subtenant, and Subtenant desires to
sublease the same from Sublandlord under the terms and conditions as hereinafter set forth below:

IN CONSIDERATION of said Sublease, Sublandlord and Subtenant covenant and agree as follows:

ARTICLE 1
LEASED PREMISES

Section 1. Premises. Sublandlord hereby subleases to Subtenant, and Subtenant hereby subleases
from Sublandlord, subject to the provisions of this Sublease, for the term, at the rent and upon the mutual
covenants and conditions herein set forth, the Premises, together with all improvements thereon as well as
the furnishings, fixtures and appliances therein which will be more particularly described in Exhibit C and
attached hereto and forming part of this agreement as below described, and all rights, privileges, easements
and appurtenances belonging to the real estate as described in this Sublease (the "Premises"), subject,
however, to existing easements, covenants and restrictions of record burdening the Premises and to the
Primary Lease. Sublandlord and Subtenant agree to cooperate, in good faith, to compile a list of furnishings,
fixture and appliances prior to commencement of the 2025 academic year and attach such list as Exhibit C
when complete.

ARTICLE 11
TERM

Section 2.1. Initial Term. The initial term of the lease shall begin on the Effective Date and shall
end on the Commencement Date (as hereinafter defined) (the “Initial Term”). Notwithstanding anything to
the contrary set forth herein, during the Initial Term: (i) the Premises shall be limited to the common areas
depicted in Exhibit D attached hereto and made a part hereof, (ii) Subtenant may not sublease the Premises
for occupancy by active members of the Louisiana Xi Chapter of the Phi Kappa Theta Fraternity (the
“Chapter”) and (iii) Subtenant’s use of the Premises shall be limited to use as a fraternity chapter house for
the Chapter and not for residential purposes. The permitted use of the Premises as defined in Section 4.1
hereof shall be applicable to the Primary Term (hereinafter defined) only. Unless specifically set forth
herein, all other terms and provisions of this Sublease shall be in full force and effect during the Initial Term.




Section 2.2 Primary Term. The primary term of this Sublease (the "Primary Term") shall be for
a period of one (1) year. The Primary Term shall begin on June 1, 2025 (the "Commencement Date"). The
Initial Term and the Primary Term shall be referred to collectively as the “Term”.

ARTICLE III
RENT AND SECURITY DEPOSIT

Section 3.1. Rent. Subtenant agrees to pay to Sublandlord, without deduction, abatement or setoff
of any kind except as otherwise provided herein, rent for the Premises (the "Rent"), in amounts commensurate
with the physical occupancy of the property (single room rate per man $15,800 and double room rate $7,900)
payable in two (2) equal installments in advance on the first day of each academic semester term of the
Sublease.

Section 3.2. Security Deposit. Subtenant, upon execution of this Sublease, shall deposit with
Sublandlord a security deposit (the "Security Deposit") in the amount of $10,000 as security for the full and
faithful performance by Subtenant of all terms, conditions, and covenants contained in this Sublease and to
be performed by Subtenant, including but not limited to the payment of the Rent. In the event of a default by
Subtenant with respect to any term, condition, or covenant herein contained, Sublandlord may apply all or
any part of such Security Deposit toward curing all or any part of such default, and Subtenant agrees to
promptly deposit, upon demand by Sublandlord, such additional sums with Sublandlord as may be required
to maintain the amount of the Security Deposit at $10,000. All sums held by Sublandlord pursuant to this
Section shall not accrue interest. At the end of the Term provided that there is then no uncured default,
Sublandlord shall return the Security Deposit to Subtenant.

Section 3.3. Late Charges. If Sublandlord fails to receive all or any part of any Rent payment
more than ten (10) days after it becomes due, Subtenant shall pay Sublandlord, as additional rent, a charge
equal to five percent (5.0%) of the overdue amount.

ARTICLE 1V
USE AND OCCUPANCY

Section 4.1. Use of Premises. During the Primary Term, Subtenant may use and occupy the
Premises as a fraternity chapter house for active members of the Louisiana Xi Chapter of the Phi Kappa
Theta Fraternity, and for no other purposes. The Premises may not be occupied by others, with the exception
of a resident advisor or house director.

Section 4.2. Covenants of Subtenant Regarding Use of Premises. In connection with its use and
tenancy of the Premises, Subtenant agrees to do the following:

(a) Subtenant shall (i) use and maintain the Premises and conduct its operations therein in
a safe, careful, reputable, and lawful manner; (ii) comply with all applicable laws, statutes,
ordinances, rules, orders and regulations of any governmental authority or agency; (iii) comply
with and obey all terms of the Primary Lease regarding the use of the property; (iv) comply with
and obey all reasonable directions of the Landlord and Sublandlord, including any rules and
regulations that may be adopted by Landlord or Sublandlord from time to time; and, (v) comply
with and obey all reasonable directions, rules, orders and regulations of Louisiana State University
presently in effect and as may be adopted by Louisiana State University from time to time.

(b) Subtenant shall not (i) use the Premises for any unlawful purpose or act; (ii) commit
or permit any waste, damage, or injury to the Premises, its occupants or guests; or (iii) do or permit
anything to be done in or about the Premises which constitutes a nuisance.

I Subtenant shall provide living space designated by Sublandlord for a live-in, resident
advisor, selected by Subtenant.



(d) Subtenant shall neither use the Premises nor allow the Premises to be used for any
purpose or in any manner which would, in Sublandlord’s reasonable opinion, either invalidate any
policy of insurance now or hereafter carried on the Premises or increase the rate of premiums
payable on any such insurance policy.

I Subtenant shall maintain occupancy of the Premises during the Fall and Spring semesters
of classes at Louisiana State University throughout the Term of this Sublease. Subtenant agrees to
use the Premises for the purposes prescribed herein until the expiration hereof.

ARTICLE V
TAXES & UTILITIES

Section 5.1. Utilities. Subtenant shall pay all charges against the Premises for all utilities to the
Premises and janitorial services for the Premises during the Term of this Sublease.

Section 5.2. Real Estate Taxes. Subtenant shall have no obligation to pay real estate taxes and
assessments against the Premises during the Term of this Sublease pursuant to the Primary Lease.

Section 5.3. Other Taxes. Subtenant shall pay all other taxes, assessments, excises, and other
charges of any and every kind that may be levied, assessed, charged, or imposed against the trade fixtures,
furnishings, equipment or any other personal property of Subtenant or against Subtenant’s’ operation at the
Premises.

ARTICLE VI
REPAIRS AND MAINTENANCE

Section 6.1. Sublandlord Maintenance. Sublandlord will keep and maintain the roof and other
structural exterior portions of the building, exclusive of glass, door equipment, windows, and any interior
wall, interior fixtures and equipment.

Section 6.2. Subtenant’s Obligation to Maintain and Repair. Except for the maintenance
obligations specifically allocated to Sublandlord in Section 6.1, Subtenant shall keep and maintain—and
shall undertake all repairs necessary to keep and maintain—the Premises in good and safe working order
and condition at all times during the Term, at Subtenant’s sole cost and expense. Subtenant shall repair and
replace all items which become damaged or broken due to improper use or misuse of the items, including,
but not limited to, windows, glass panes, interior or exterior doors, lighting equipment, bathroom equipment
and fixtures, and kitchen equipment and fixtures. Subtenant further agrees to maintain all smoke and fire
detectors and extinguishers in operable and good order and shall regularly inspect the batteries in all such
alarms. Subtenant shall at all times maintain the Premises in good order, condition, and repair and in a clean,
sanitary, and safe condition in accordance with all applicable laws, ordinances, and regulations of any
governmental or administrative authority having jurisdiction over the Premises. Subtenant agrees to return
the Premises to Sublandlord at the expiration of this Sublease (or prior termination) in as good condition
and repair as when first received, natural wear and tear, damage by storm, fire, lightning, or earthquake,
alone excepted.

ARTICLE VII
ALTERATIONS, ADDITIONS OR IMPROVEMENTS

Section 7.1. Permitted Alterations and Improvements. Subtenant shall have the right, at its sole
cost and expense, from time to time during the term of this Sublease, to make alterations, additions, or
improvements to the Premises, provided such work is approved in advance in writing by Sublandlord and
Landlord. Subtenant shall be solely responsible, at its sole cost and expense, to obtain all permits and
approvals that may be required in connection with any of its alterations, additions or improvements.
Subtenant shall submit to Landlord and Sublandlord such plans and specifications as Landlord and




Sublandlord may reasonably require to evaluate any such proposed work by Subtenant. The approval of any
such alterations or improvements shall be contingent upon the execution of a written agreement regarding
the scope of the work to be performed and the manner in which it is to be performed, such agreement being
mutually agreed to by Landlord, Sublandlord and Subtenant at the time of its execution. Subtenant shall have
no right, title or interest in any alteration, addition or improvement to the Premises and all such alteration,
additions or improvements shall remain a part of the Premises at the expiration or earlier termination of this
Sublease unless, on or before that date which is 30 days after the expiration or earlier termination of this
Sublease either Sublandlord or Landlord directs Subtenant to remove some or all of any such alterations,
additions or improvements to the Premises. If Sublandlord or Landlord directs the Subtenant to remove any
alteration, addition or improvement, then Subtenant shall remove such alteration, addition or improvement
and restore the Premises to the condition exiting as of the date of this Sublease and shall repair any damage
caused by removal of the alteration, addition or improvement, all at Subtenant’s sole cost and expense.
Subtenant shall complete the removal, restoration and repair described above within 30 days after being
directed to undertake such work by either Sublandlord or Landlord.

Section 7.2. No Mechanic’s Liens. Subtenant shall not have any right to subject the Landlord’s
interest in the Premises to any mechanic’s liens or any other liens of any kind or nature. Subtenant shall not
permit any mechanic’s or other liens to be filed against the Premises and shall save Landlord and
Sublandlord harmless from all expenses, liens, claims or damages to either persons or property arising out
of or resulting from any work by or for Subtenant on the Premises. If within (30) days after notice to
Subtenant from Landlord or Sublandlord of the existence of any mechanic’s lien the same has not been
discharged, Landlord or Sublandlord may, at its sole option, cause the same to be discharged by payment
bond or otherwise, and any expenses, including attorney’s fees, incurred by Landlord or Sublandlord in such
discharge, with interest thereon at the rate of ten percent (10%) per annum from the date of demand, shall
be due and payable by Subtenant on demand as additional rent hereunder.

Section 7.3. Signage. Subtenant shall bear the cost of installing, maintaining, changing, and
removing any signs upon or about the Premises. Subtenant agrees that any sign or signs placed on the
Premises shall be in compliance with any and all applicable zoning and building codes, rules and regulations.

Section 7.4. Sublandlord Access. Sublandlord and its agents and representatives shall have the
right to enter the Premises at reasonable times following reasonable advance notification to Subtenant to
make inspections of the Premises to determine Subtenant’s compliance with its obligations hereunder and
for the purpose of performing Sublandlord’s obligations hereunder. Sublandlord shall have the right to
advertise the Premises as “For Rent” ninety (90) days before the termination of this Sublease, and
Sublandlord may enter the Premises at reasonable hours to exhibit same to prospective purchasers or
subtenants. Such advertisement shall include the right to display signage on the Premises indicating that it
is “For Rent”.

Section 7.5. Subtenant’s Additions and Fixtures. Any tools of trade, fixtures, equipment or
personal property placed by Subtenant in or on the Premises, or integrated into the Premises shall remain
the property of Subtenant and may be removed by Subtenant at any time on or prior to the expiration of the
Term of this Sublease or within (30) days after termination of Sublease by Sublandlord. Subtenant shall, at
its cost, repair all damage to the Premises caused by or resulting from such removal of Subtenant’s property.
All permanent real estate fixtures, alterations, additions or improvements to the Premises shall become the
property of Sublandlord.

Section 7.6. Surrender. Upon the termination of this Sublease, Subtenant shall surrender to
Sublandlord the Premises and all buildings and improvements thereon in good and clean condition and
repair, ordinary wear and tear excepted, except as the Premises may have been altered, improved or
otherwise modified in accordance with this Sublease.

ARTICLE VIII
INSURANCE AND INDEMNITY

Section 8.1 Liability Insurance. Subtenant shall, at Subtenant’s expense, procure and keep in force




at all times during the Term of this Sublease insurance insuring the Landlord, Sublandlord and Subtenant
against all loss, cost, liability, and expense on account of injury to or death of a person or persons, or damage
to or destruction of property to third parties, caused by any act or omission by the Subtenant, Subtenant’s
employees, invitees, and licensees within the Premises in accordance with the requirements of the Primary
Lease.

Section 8.2. Property Insurance. Per the Primary Lease, Sublandlord is responsible to secure, at
its own expense, shall secure and maintain property insurance coverage on buildings and improvements of
Premises (not including Subtenant’s fixtures and personal property) against loss or damage by fire or other
casualty insurable under standard extended coverage in an amount not less than the greater of the appraised
value or one hundred percent of the full replacement value thereof. Subtenant, at its expense, shall carry
such policy or policies of insurance with respect to Subtenant’s property located in or on the Premises as
Subtenant shall from time to time determine. Sublandlord shall not be liable for any loss or damage to
Subtenant’s personal property, unless such loss or damage resulted from Sublandlord’s negligence or willful
misconduct. Subtenant acknowledges that Sublandlord’s insurance will not provide coverage against any
personal property on the Premises and will further make, in all writing, all occupants of the Premises aware
of such fact and encourage the same to obtain their own insurance coverage.

Section 8.3. Selection of Insurer. All policies of insurance to be carried by Subtenant under
Sections 8.1 and 8.2 shall be issued by insurance companies mutually agreeable to Landlord, Sublandlord
and Subtenant.

Section 8.4. Indemnity. Except as otherwise expressly provided in this Sublease, Subtenant shall
indemnify, defend, and hold harmless Sublandlord and its officers, directors, agents, and employees from
and against any claims, damages, costs, expenses, including an amount equal to reasonable attorney’s fees,
and other liability arising out of this Sublease including, without limitation, claims, damages, expenses, or
liability for loss or damage to any property, or for death or injury to any person or persons, arising from or
related to the negligence or willful acts of omissions of Subtenant, its officers, agents, partners, or
employees, or any parties occupying the Premises with the consent of said Subtenant, or arising from or
related to Subtenant’s default under this Sublease, Subtenant’s use or occupation of the Premises, or the acts
or omissions of any other party on the Premises, including, without limitation, any acts of vandalism.

Section 8.5. Waiver of Liability by Subtenant. Sublandlord shall not be liable for, and Subtenant
waives, any and all claims, causes of action, and/or liability for damage sustained by Subtenant or any person
claiming through Subtenant resulting from any circumstances, incident, condition, accident or occurrence
in about, upon or concerning the Premises or any part thereof unless due to the gross negligence or willful
misconduct of Sublandlord.

Section 8.6. Waiver of Subrogation.

(a) Sublandlord and Subtenant, for themselves and all others claiming under them, waive
all rights, including rights of subrogation, against the other for loss, damage, or liability resulting
from a risk which is insured against by either party, to the extent of any recovery collectible under
such insurance; provided, however, that this waiver shall apply only when permitted without
adverse consequences by the applicable policy of insurance.

(b) Neither party shall be liable to the other for any damage caused by fire or any of the
risks insured against under any insurance policy required by this Sublease. However, with respect
to damage to Premises by fire, Subtenant shall remain liable for its negligence, and/or the
negligence of its subtenants, agents, or employees to the extent of the “deductible” contained in the
Sublandlord’s property insurance policy. Each party shall cause each casualty insurance policy
obtained by it hereunder to provide that the insurance company waives all right of recovery by way
of subrogation against either party in connection with any damage covered by any policy. If any
insurance policy cannot be obtained with a waiver of subrogation, or is obtainable only by the
payment of an additional premium charge above that charged by insurance companies issuing
policies without waiver of subrogation, the party undertaking to obtain the insurance shall notify



the other party of this fact. The other party shall have a period of ten (10) days after receiving the
notice either to place the insurance with a company that is reasonably satisfactory to the other party
and that will carry the insurance with a waiver of subrogation, or to agree to pay the additional
premium if such policy is obtainable at additional cost. If the insurance cannot be obtained or the
party in whose favor a waiver of subrogation is desired refuses to pay the additional premium
charged, the other party is relieved of the obligation to a waiver of subrogation rights with respect
to the particular insurance involved.

ARTICLE IX
DAMAGE OR CONDEMNATION

Section 9.1. Damage to Premises. If, during the term of this Lease, the whole or such portion of
the Premises as to make the same untenantable are destroyed from any cause, including fire, lightning,
hurricane, earthquake, or other casualty, rendering the Premises totally inaccessible or unusable, then this
Sublease and all obligations and duties hereunder shall terminate as of the date of such destruction, and
rental shall be accounted for as between Sublandlord and Subtenant as of that date. If the Premises are
damaged but not wholly destroyed by any such casualties, Sublandlord shall have the option to repair and
restore the Premises or terminate this Sublease.

Section 9.2. Condemnation. If all or any part of the Premises shall be condemned or appropriated
(a “Taking”) by any local, state or federal government or any agency or division thereof, or by any other
party having such authority, whether such be by agreement or by suit, then this Sublease shall terminate as
to the part so taken on the day when Subtenant is required to yield possession thereof, and rental shall be
accounted for as between Sublandlord and Subtenant as of that date. All damages awarded in connection
with the Taking of the Premises shall belong to Landlord or Sublandlord, as applicable. Notwithstanding
the foregoing, Subtenant shall be entitled to make a separate claim against the condemner for damage to
trade fixtures and equipment, moving expenses or other recoverable damages by Subtenant by reason of any
Taking affecting the Premises.

ARTICLE X
DEFAULT

Section 10.1. Subtenant’s Default. Subtenant will be deemed to be in default under this Sublease
in the event that:

(a) Subtenant shall fail to pay any of the Rent, additional rent, and/or any other charges
required herein to be paid when due;

(b) Subtenant shall vacate or abandon the Premises; and/or

I Subtenant shall fail to perform or comply with any covenant or condition of this Sublease
and fail to cure such default within thirty (30) calendar days after receipt of written notice from
Sublandlord advising Subtenant of and describing such default (provided that if Subtenant proceeds
with due diligence during such thirty (30) calendar day period to cure such default and is unable by
reason of the nature of the work involved to cure the same within such thirty (30) calendar days,
then Subtenant shall have an additional reasonable period of time to cure such default).

Section 10.2. Sublandlord’s Remedies. In the event of Subtenant’s default under this Sublease,
Sublandlord, at its option, may exercise any right or remedy available at law or in equity, including any one
or more of the following:

(a) Sublandlord may accelerate all rent payments due hereunder whether Rent, additional
rent, past due rent and/or other charges required hereunder which shall then become immediately
due and payable.

(b) Sublandlord may terminate the Sublease immediately by written notice thereof to



Subtenant and re-enter into and upon the Premises and again have, repossess and enjoy the same
with all of the improvements then located thereon (with the exception of Subtenant’s personal
property) as if this Sublease had not been made, in which event this Sublease and everything herein
required of the Sublandlord to be kept and performed shall cease and be utterly void, without
prejudice, however, to Sublandlord’s right of action for arrears of rent and other charges and breach
of covenant.

I Sublandlord may apply any amounts held, previously paid by Subtenant for any reason,
to cure any default, damage or liability arising under this agreement due to the actions or inactions
of Subtenant. Should such amounts be applied, Sublandlord shall be entitled to demand and receive
additional payment from Subtenant to restore such balances as existed before the action. Failure on
the part of the Subtenant to comply, within thirty (30) days, shall itself be a new event of default.

Section 10.3. Sublandlord’s Right to Cure Default. In the event of a default on the part of
Subtenant to pay and discharge any of its obligations under this Sublease, which obligations require the
expenditure of money by Subtenant, Sublandlord may, at its option, after ten (10) days prior written notice
to Subtenant of its intent to do so, pay and discharge such obligations. Any expenditures so made by
Sublandlord, with interest thereon at the rate of one and a half percent (1.5%) per month from the date of
making such demand, shall be immediately due and payable by Subtenant to Sublandlord on demand, and
such amounts to be so paid are hereby agreed and declared to be additional rent.

Section 10.4. Sublandlord’s Default. Sublandlord will be deemed to be in default under this
Sublease if Sublandlord shall fail to perform or comply with any covenant or condition of this Sublease and
shall fail to cure such default thirty (30) calendar days after receipt of written notice from Subtenant advising
Sublandlord of such default (provided that if Sublandlord proceeds with due diligence during such thirty
(30) calendar day period to cure such default and is unable by reason of the nature of the work involved to
cure the same within such thirty (30) calendar days, then Sublandlord shall have an additional reasonable
period of time to cure such default).

Section 10.5. Subtenant’s Remedies. In the event of Sublandlord’s default under this Sublease,
Subtenant, at its option, may exercise any right or remedy available at law only, provided that in no event
shall any alleged default allow Subtenant to terminate the Sublease or avoid paying Rent or any other sum
due hereunder when due.

Section _10.6. Subtenant’s Right to Cure Default. In the event of a default on the part of
Sublandlord to discharge any of its obligations under this Sublease, which default is susceptible of being
remedied or cured by Subtenant or by others engaged by Subtenant for such purpose, Subtenant may, at its
option, after thirty (30) days prior written notice to Sublandlord of its intent to do so, perform or engage
others to perform the obligations of Sublandlord required to cure such default and all reasonable sums so
expended by Subtenant for such purpose shall be repayable by Sublandlord to Subtenant.

Section 10.7. Attorney’s Fees Except as expressly set forth in the succeeding sentences of this
section 10.7, irrespective of which party is the prevailing party, neither Sublandlord nor Subtenant shall be
entitled to any attorneys’ fees incurred in connection with the institution of any action or proceeding in court
to enforce any provision hereof or any action or proceeding for damages by reason of any alleged breach or
default of any provision of this Sublease or any action or proceeding for a declaration of either party’s rights
or obligations hereunder or any action or proceeding for any other judicial remedy, at law or in equity. In
the event, however, that Sublandlord institutes any action or proceeding to enforce payment of a monetary
sum due hereunder and is the prevailing party in such action then, in such event, Subtenant will pay to
Sublandlord all reasonable costs incurred by Sublandlord in attempting to collect such sum, including
reasonable attorneys’ fees. Further, Subtenant will pay to Sublandlord the default rate of interest of 1.5% per
month on all amounts due to Sublandlord, including Attorney’s Fees, calculated from the earliest date when
such obligations existed.

ARTICLE XI
QUIET ENJOYMENT




Section 11.1. Sublandlord’s Warranty. Sublandlord covenants, represents and warrants that it
has full right and power to execute and perform this Sublease and to grant the estate demised herein and that
Subtenant, on paying the Rent herein reserved and performing the covenants hereof, shall peaceably and
quietly have, hold and enjoy the Premises and all appurtenances during the full Term of this Sublease.

ARTICLE XII
ASSIGNMENT AND SUBLETTING

Section 12.1. Assignment and Subletting. Subtenant shall not have the right to assign this
sublease or sublet all or any part of the Premises unless Sublandlord and Landlord consents in writing to
such assignment or subletting. In the event of a permitted assignment or subletting of this Sublease,
Subtenant shall remain liable for all obligations hereunder unless Sublandlord otherwise agrees in writing
and agreed to by Landlord. Notwithstanding the foregoing, Subtenant shall have the right to enter into
sublease or occupancy agreements with active members of the Louisiana Xi Chapter of the Phi Kappa Theta
Fraternity in furtherance of the permitted use described in Section 4.1 hereof.

ARTICLE XIII
SUBTENANT’S CERTIFICATES., SUBORDINATION AND ATTORNMENT

Section 13.1 Certificates. Subtenant agrees that from time to time upon not less than ten (10) days
prior request by Sublandlord, Subtenant will execute and deliver to Sublandlord, any mortgagee or
prospective mortgagee of Sublandlord’s interest in the Premises or this Sublease, or any purchaser or
prospective purchaser of Sublandlord’s interest in the Premises or this Sublease, a statement in writing
certifying (a) that this Sublease is unmodified and in full force and effect (or if there have been any
modifications that the Sublease as modified is in full force and effect); (b) the dates to which the rentals and
other charges have been paid; (c) the date of commencement and expiration of the term of this Sublease; (d)
that, to the knowledge of Subtenant, Sublandlord is not in default under any provision of this Sublease, or,
if in default, the nature thereof in detail; and I such other matters as Sublandlord or such other party may
reasonably request.

Section 13.2. Subordination to Mortgages. This Sublease, and the rights of Subtenant hereunder,
shall be subject and subordinate to the lien or liens of any mortgage or mortgages, now or at any time in force
against the title of Landlord, Sublandlord, or any successor to Landlord or Sublandlord, in the Premises, to
all renewals, modifications, consolidations, replacements, and thereof, and to all advances made or hereafter
to be made upon the security thereof, except and provided that the rights of Subtenant under this Sublease
shall not be terminated or otherwise affected in any manner by foreclosure of any mortgage as long as the
Subtenant is not in default under this Sublease. If requested by the holder of any such mortgage or mortgages,
Subtenant shall execute and deliver to such holder an instrument, in form and substance satisfactory to the
holder, specifically subordinating this Sublease to the lien of such mortgage or mortgages.

Section 13.3. Attornment. If by reason of any default on the part of Landlord or Sublandlord as mortgagor
under any mortgage or mortgages to which this Sublease is subordinate, any such mortgage is foreclosed by
legal proceedings or extinguished by conveyance in lieu of foreclosure otherwise, Subtenant, upon the
election of the holder of any such mortgage, but not otherwise, will attorn to and recognize such mortgage
holder and its successors and assigns, including any purchaser in foreclosure a grantee of a deed in licu
thereof, as Sublandlord under this Sublease. Subtenant shall execute and deliver at any time, upon request
of Sublandlord or any holder of a mortgage to which this Sublease is subordinate, an instrument (or clause)
to evidence such attornment and containing the agreement of Subtenant that no action taken to enforce any
such mortgage by reason of any default thereunder shall terminate this Sublease or invalidate or constitute a
breach of any of the terms thereof. The attornment provisions of this Section 13.3 are entirely independent.




ARTICLE XIV
MISCELLANEOUS

Section 14.1. Notices. All notices and other communications authorized or required hereunder shall
be made in writing and shall be considered as having been made and delivered when: (i) deposited in the
United States Mail and sent certified mail, return receipt requested, postage prepaid, (ii) delivered or (iii) sent
via overnight delivery with return receipt, in each case at the respective addresses set forth below.

Sublandlord: PKPP Gamma Iota LLC

c/o Pi Kappa Phi Properties, Inc.
Attn: Greg Buehner, Manager

3701 Arco Corporate Drive, Suite 500
Charlotte, NC 28273

With a copy to:

Manley Burke LPA
c/o John Christopher
225 W. Court Street
Cincinnati, OH 45202

Subtenant: [PHI KAPPA THETA]
c/o

With a copy to:

c/o

Section 14.2 Governing Law. This Sublease and each and every provision herein contained, as the same
may from time to time be amended, or any disputes or misunderstandings involving same, shall at all times
during the term hereof be governed and controlled by the applicable laws of the State of Louisiana. In the
event any one or more of the provisions contained in this Sublease shall for any reason be held to be
invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or unenforceability shall not
affect any other provision thereof and this Sublease shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein.

Section 14.3. Successors and Assigns. This Sublease and all rights and obligations of the parties
herein contained shall inure to the benefit of and be binding upon Sublandlord and Subtenant and their
respective heirs, executors, administrators, successors and assigns.

Section 14.4. Entire Agreement. The Sublease and all attached hereto and forming a part hereof,
and any amendments hereto, sets forth the entire agreement between Sublandlord and Subtenant concerning
the Premises, and no subsequent alteration, amendment, change or addition to this Sublease shall be binding
upon either Sublandlord or Subtenant unless the same be reduced to writing and signed by the party to be
bound thereby.




Section 14.5. Non-Waiver. Failure of either party to exercise its rights under the terms of this
Sublease on any occasion shall not be construed as a waiver of any requirement of this Sublease or a waiver
of that party’s rights to take advantage of any subsequent or continued breach by the other party of any
covenant contained in this Sublease. All remedies herein provided shall be in addition to and not in
substitution for any remedies otherwise available.

Section 14.6. Captions. The captions in this Sublease are for convenience only and shall not define
or limit the scope of the Sublease or the intent thereof.

Section 14.7. Counterparts. This Sublease may be executed in counterparts, each of which shall
be deemed to be an original.

Section 14.8. Memorandum of Lease. This Sublease shall not be recorded, but the Sublandlord
and Subtenant shall, upon the request of either, execute a recordable form memorandum of lease in
accordance with applicable law forth of record Subtenant’s right of possession of the Premises.

Section 14.9. Pets. No pets shall be allowed without the prior written consent of the Sublandlord.

Section 14.10. Furnishings. Subtenant shall return all items listed at Exhibit C at the end of the
Term in a condition as good as existed at the beginning of the Term, normal wear and tear excepted.

Section 14.11. Intentionally omitted

Section 14.12. Storage. Subtenant shall be entitled to store items of personal property on/in the
Premises during the term of this Sublease. Sublandlord shall not be liable for loss of, or damage to, such
stored items.

Section 14.13. Habitability. Subtenant has inspected the Premises and fixtures and acknowledges
that the Premises are in a reasonable and acceptable condition of habitability for their intended use, and the
agreed Rent payments are fair and reasonable. If the condition changes so that, in Subtenant’s opinion, the
habitability and rental value of the Premises are adversely affected, Subtenant shall promptly provide
reasonable notice to Sublandlord.

Section 14.14. Holdover. If Subtenant maintains possession of the Premises for any period after
the termination of this Sublease (“Holdover Period”), Subtenant shall pay to Sublandlord all direct and
consequential damages incurred by Sublandlord due to Subtenant’s failure to surrender the Premises. At any
time within the first 30 days of the Holdover Period, Sublandlord may, in addition to any other right or
remedy available to it, elect to treat the holdover as an automatic one year renewal of the Sublease at rental
rate equal to 200% of the most recent rate preceding the Holdover Period. In the absence of such an election,
such holdover shall constitute a month-to-month extension of this Sublease at rental rate equal to 200% of
the most recent rate preceding the Holdover Period.

Section 14.15. Dangerous Materials. Subtenant shall not keep or have on the Premises any article
or thing of a dangerous, flammable, or explosive character that might substantially increase the danger of fire
on the Premises, or that might be considered hazardous by a responsible insurance company, unless the prior
written consent of Sublandlord is obtained and proof of adequate insurance protection is provided by
Subtenant to Sublandlord.

Section 14.16. Sublease Subject to Terms of Primary Lease. The within Sublease is subject to
all of the terms, conditions, provisions, limitations, and obligations (other than rent payments) which are
contained in and set forth in the Primary Lease (Exhibit A) to the extent that they apply to the Premises, and
Subtenant accepts, assumes and agrees to perform and observe all of such terms, conditions, provisions,
limitations, and obligations contained in said Primary Lease to be performed on the part of the Tenant
(Sublandlord) therein.

Section 14.17. No Counterclaims. Subtenant hereby waives its right to plead any counterclaim,




affirmative defense, or offset in any action or proceeding brought by Sublandlord against Subtenant for non-
payment of Rent or default hereunder. This shall not, however, be construed as a waiver of Subtenant’s right
to asset any claim in a separate action brought by Subtenant.

Section 14.18 Inability to Perform. This Sublease and the obligations of the Subtenant hereunder
shall not be affected or impaired because Sublandlord is unable to fulfill any of its obligations hereunder or
is delayed in doing so, if such inability or delay is caused by reason of strike, labor troubles, acts of God, or
any other causes beyond the reasonable control of the Sublandlord.

Section 14.19 Authority of Subtenant. If Subtenant is an entity, each individual executing this
Sublease on behalf of said entity represents and warrants that he is duly authorized to execute and deliver
this Sublease on behalf of said entity, in accordance with the governing documents of said entity, and this
Sublease is binding upon said entity.

Section 14.20 Specific Performance. With respect to any provision of this Sublease which
provides, in effect, that Sublandlord shall not unreasonably withhold or unreasonably delay any consent or
any approval, Subtenant, in no event, shall be entitled to make, nor shall Subtenant make, any claim for, and
Subtenant hereby waives any claim for money damages; by way of setoff, counterclaim or defense, based
upon any claim or assertion by Subtenant that Sublandlord has unreasonably withheld or unreasonably
delayed any consent or approval; but Subtenant’s sole remedy shall be an action or proceeding to enforce
any such provision, or for specific performance, injunction, or declaratory judgement.

Section 14.21 Representations and Agreements of Sublease. This Sublease is and shall be
considered to be the only agreement between the parties, their representatives, and agents hereto. All
negotiations and oral agreements acceptable to both parties have been merged into are included herein. There
are no other representations or warranties, oral or written, between the parties.

IN WITNESS WHEREOF, Sublandlord and Subtenant have caused this Sublease to be duly
executed this day of ,2025.

SUBLANDLORD:

PKPP GAMMA IOTA LLC, a Florida limited liability company
By: Pi Kappa Phi Properties, Inc., its sole member

By:

Name:
Its:

SUBTENANT:
[PHI KAPPA THETA]
By:

Name:
Its:
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Exhibit B — Landlord Consent



Exhibit C
Furnishings, Fixtures & Major Appliances

(TO BE MUTUALLY AGREED AND ATTACHED)

Furnishing, Seller’s Part#
Item# Fixture, Seller | MFR Part# Description SN# Purch Date Cost
Appliance UPC Code
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L5SU)

Board of Supervisors

Request from LSUA&M to Authorize an Intent to Lease Agreement with the LSU
Real Estate and Facilities Foundation for Student Housing

Date: February 21, 2025
1. Bylaw Citation
Pursuant to Article VII, Section 1

A. Any matter having a significant long-term impact on the mission of the University

2. Summary of Matter

Due to enrollment increases, the LSU Flagship campus is facing a significant shortage of on-
campus housing for first-year students. In the current academic year, to meet the needs brought
about by LSU’s recent unprecedented enrollment growth, LSU has temporarily re-purposed on-
campus upperclass housing, such as the West Campus apartments, and leased additional
capacity from private student apartments immediately adjacent to campus. This is not ideal,
because those apartment buildings are not designed for the unique needs of first-year students.

LSU needs to construct approximately 900 new beds of first-year housing as soon as possible in
order to meet current student demand. Additionally, in the next few years, LSU needs to renovate
or replace some of its older housing stock, ultimately including Miller, McVoy, and Herget Halls,
among others. Most of these halls, which have been slated for renovation or replacement as part
of the Replacement Housing Project approved by this Board in 2016 and 2017, were built in the
mid-1960s and have not been significantly renovated since then. LSU may also need, in the next
several years, additional first-year and upper-class housing based on enrollment growth and
increasing demand from upper-class students wanting to live on-campus.

LSU seeks to build on the proven successes of its Public-Private Partnership (P3) housing model
to meet this demand for new first-year housing and to continue to implement the Replacement
Housing Project previously approved by this Board and, if the need and market demand arises,
construct new first-year and/or upperclass housing.

This item is to approve an Intent to Lease Agreement with the LSU Real Estate and Facilities
Foundation (“REFF”) for the development and construction of approximately 900 beds in one or
two buildings to open for Fall 2027. The Intent to Lease also requires the development of a
comprehensive plan and timeline to define and complete the remainder of the Replacement
Housing Project initially approved by this Board in 2016. All developments, including this initial
phase of 900 beds, must return to this Board for final approval before legal agreements may be
executed. In order to open the new housing for Fall 2027, final approval from this Board will need
to come at its September 2025 meeting.

The financial aspects of the project and overall deal structure will be negotiated between LSU’s
P3 housing partner, which is RISE (one of the leading national companies for student housing
development) and a Project Management Committee to be created by REFF that will consist of
seven REFF and LSU Foundation-appointed members and six LSU-appointed members. Most



details of the development are subject to planning and negotiation through the process laid out
in the Intent to Lease agreement, but the overall expectations are clear based on LSU’s past
successful P3 housing projects. Details of the expected structure and financial terms are set forth
in the “Business Plan” section below.

In short, however, the deal structure is such that LSU receives virtually all the revenue generated
by the housing development. RISE currently gets a 4% development fee based on the total project
development cost. RISE engages a general contractor to function as a construction manager at
risk (“CMAR?”). In the past 3 phases of this project, the CMAR contractor has been The Lemoine
Company, which has successfully delivered all phases of the project on schedule and under
budget. We expect that The Lemoine Company will likely be selected by RISE as the contractor
for the next phase of development as well, but this will be mutually decided by LSU, REFF, and
RISE through the Intent to Lease process.

The CMAR contractor and RISE provide LSU with a Guaranteed Maximum Price (“GMP”), which
will be included in the final legal agremeents and must be approved by this Board before those
agreements are executed. The CMAR conducts a bidding process for virtually all of the
subcontractors required to do the actual construction process. REFF serves as a non-profit to play
a role in issuing the tax exempt bonds for the project, in return for a negotiated administrative
fee. For the Greenhouse District Phase 2 and Phase 3 projects, this REFF fee was a total of $2,400
per year. This is the only funding that REFF received from the Phase 2 and 3 projects. The
consultants engaged by REFF to assist LSU with the P3 housing program review both the
subcontractor bidding process, the construction process, and the invoicing process to carefully
review every penny that is spent, in order to protect LSU’s interests.

History of LSU’s P3 Housing Program

In October 2014, this Board approved an Intent to Lease with the LSU Property Foundation for
what became known as the Nicholson Gateway Project. Under that Intent to Lease Agreement,
the LSU Property Foundation followed an extensive competitive process to hire a national P3
expert Project Manager!, and then conducted an extensive competitive procurement process that
resulted in the February 2016 selection of a private company named RISE? as the Master
Developer for the Nicholson Gateway Project and what was later called the Replacement Housing
Project.

At the recommendation of the LSU Property Foundation, this Board then approved a $235 million
construction project, funded with tax-exempt bonds issued by a non-profit entity under contract
to the Property Foundation, to be delivered by RISE, using The Lemoine Company as its
contractor. Through this agreement, RISE delivered over 1,900 beds of student housing ahead of
schedule and under budget in the first phase of the project, Nicholson Gateway. Under the

L A joint venture between national P3 experts Brailsford & Dunlavey ("B&D") and Louisiana-based
regional experts CSRS was selected as the Project Manager. The B&D / CSRS team helps LSU and REFF
oversee all aspects of the P3 development, including monitoring all construction and financing costs.

2 RISE is one of the leading national developers of on-campus student housing. RISE has led over 23
million square feet of campus development, totaling 59,578 beds across 102 projects totaling $4.2 billion
over the past 30 years, with every single project in that portfolio delivered on time and on budget.
Currently, RISE actively manages over 10,700 student beds across the eastern United States.



agreements, LSU leases the completed housing facilities back from the Property Foundation and
operates the Residential Life functions (for example, LSU ResLife hires the Resident Assistants)
while RISE performs the physical maintenance of the apartments.

In January 2017, after seeing that the Nicholson Gateway project and its private partners were on
track with Nicholson Gateway, this Board authorized a second Intent to Lease Agreement for
additional housing development. This authorized planning and negotiating for an initial phase
that constructed or renovated 695 first-year housing beds, demolition and other site preparation
work to prepare for a subsequent phase of construction, and long-term planning for what was
termed the “Replacement Housing Project.”

In part because of the success of the Nicholson Gateway Project, LSU and the LSU Foundation
decided to create the new LSU Real Estate and Facilities Foundation (“REFF”) to support LSU
with innovative approaches to real estate development, P3 projects, and donation-funded
construction. For the 2017 Intent to Lease Agreement, REFF took over the role of the LSU Property
Foundation, continuing to rely on the robust competitive process for a developer that had been
done in 2015 and 2016.

The first phase of housing produced pursuant to the 2017 Intent to Lease agreement, which was
named Greenhouse District Project - Phase 2 or simply “GDP-2,” was completed ahead of
schedule and under budget in late summer 2019. A second phase, called “GDP-3” began
construction in Fall 2019 and opened, on schedule and under budget, for Fall 2021. It provided
881 new on-campus, first-year student beds at the site cleared during the GDP-2 phase.

For both GDP-2 and GDP-3, the general process and allocation of funds and responsibilities were
the same as for the Nicholson Gateway Project, with one key difference. In the Nicholson
Gateway Project, leadership of the University and leadership of the LSU Foundation decided to
take $2 million of the annual revenue expected to be generated by the project and direct it to the
LSU Foundation, which uses those funds to hire development officers to raise funds for the
University and its colleges and departments. This funds payment was disclosed in the Board
materials for final approval of the item and approved by this Board. However, this was only done
for that first Nicholson Gateway Project. GDP-2 and GDP-3 did not include any such payment to
REFF. This will continue with the projects contemplated by this Intent to Lease agreement; any
payments to REFF will be limited to only its actual costs incurred, with appropriate oversight
from LSU.

Intent to Lease Process

Many decisions must be made in order to bring this Board a fiscally sound, comprehensive plan
for the development of this new housing in September. To assist LSU with making these decisions
in a timely manner, the proven Intent to Lease process first used with Nicholson Gateway will be
followed. A joint committee appointed by REFF and the President of LSU will be the primary
steering committee and will make the final recommendations to the Board. These
recommendations will be developed jointly, with significant stakeholder engagement and in full
compliance with all reviews required by LSU policy. The work of the Project Management
Committee will be assisted by the B&D / CSRS joint venture which played the same role in the
prior three phases of housing development.



While we anticipate using mostly the same team that successfully completed the prior 3 phases,
all of which finished ahead of schedule and under budget, REFF and the Project Management
Committee will re-evaluate every participant and, in some cases, renegotiate financial and other
terms in order to ensure that LSU receives maximum value and the lowest price feasible
consistent with the needs and demands of the project to timely open the student housing.

The Intent to Lease process will work as follows:

A. LSU and REFF will execute an “Intent to Lease” agreement substantially similar to the one
attached. This Intent to Lease agreement will set forth a management structure for moving
forward with the project.

B. As with the Nicholson Gateway project, REFF will create a 13-member Project
Management Committee (“Committee”) to guide its work in this process. The Committee will
consist of 7 members representing REFF, and 6 members selected by LSU. A 2/3 vote of this
committee will be required to: (i) approve the execution of a contract with B&D / CSRS to serve
as Project Manager (if a new contract with B&D / CSRS is actually needed to continue the work
they have already been doing under existing contracts); (ii) negotiate leases and other related
agreements with RISE and its team members for the development of the Project; and (iii) make
recommendations to the Board of Supervisors for the approval of these leases and other
agreements.

C. REFF, with the participation of the Committee and support from B&D / CSRS, will
negotiate the terms and conditions of the necessary and appropriate leases, development
agreements, and other contracts and agreements necessary to implement the development of
approximately 900 beds of dedicated first-year housing to open for Fall 2027, and will continue
to develop plans for the development of additional housing to allow for the continuation of the
Replacement Housing Project previously approved by this Board.

D. Only after the proposed leases and other agreements necessary for the development of
the next phase of housing are prepared, and the financial and design details of the project are
known and reduced to writing, will the agreements be presented to the Board for approval as
required by the Bylaws. This process will ensure that the Board is fully aware of the financial and
other terms of the agreements before it consents to bind the university. The Board will be kept
informed of the progress of negotiations regularly, and no binding decisions will be made until
the Board has had the opportunity to review the final details of the proposed agreements.

E. Documents for each proposed phase of development will be submitted for approval
separately, and at different times. The most immediate phase, development of 900 beds of
dedicated first-year housing, will be presented to the Board for final approval no later than
September 2025.

F. The planning must comply with certain principles previously established by this Board
when it approved the Nicholson Gateway Project. These principles are set forth in the Resolution
below. At heart, they ensure that the housing is constructed first and foremost to meet the needs
of LSU students and enhance LSU’s ability to recruit and retain the best students we can.



3. Review of Business Plan

LSU will not contribute funding under the proposed Intent to Lease agreement. The business plan
for the initial phase itself, including the financial risks and benefits to LSU, will be prepared over
the course of the negotiations with RISE. That analysis will be provided to the Board when the
Board is asked to consider whether to approve the lease and the other agreements.

As with the prior phase of housing development, the Intent to Lease agreement does provide a
mechanism for REFF to recoup any out-of-pocket costs it expends for the external Project
Manager and other approved development costs if LSU ultimately decides not to pursue the
project, through no fault of REFF. Specifically, the Intent to Lease agreement will provide that, if
the agreements required to proceed to construction of the next phase of housing are “suspended,
materially delayed or abandoned through no fault of REFF, LSU shall ensure that reasonable and
necessary expenses incurred by REFF in connection with the Project are reimbursed in a
reasonable time frame not to exceed twelve months.” At this time, the project team is still
evaluating whether we can use funds remaining from the prior housing development to pay for
the REFF out-of-pocket costs for planning this new phase of development. If so, the team expects
to use those funds. If not, REFF will identify and use an alternative source of bridge financing for
these pre-development costs. If the next phase project reaches financial close this year, REFF will
recoup those fees and costs out of payments made by RISE, as they will be part of the overall
project costs. But if LSU were to decide, for whatever reason, not to proceed with this phase of
development, that would leave REFF without any way to recoup those funds, a risk it does not
have the resources to absorb. This only allows REFF to recoup funds it actually expended as part
of the project management process, not overhead or other general administrative costs. If needed,
the financing for this next phase of development will include an amount sufficient to cover the
Project Manager and other development costs for the design period of subsequent phases of
development, so REFF will not have to pay out of pocket for those costs.

4. Fiscal Impact

The Intent to Lease agreement, attached, will itself have no financial impact on LSU?. It will
simply allow REFF, with either its own funds or remaining bond funds from the last phase of
housing development, to engage the project manager and move forward with design and
negotiation of 900 beds of first-year student housing with the University’s guidance and input.
The fiscal impact of this first phase and any subsequent phases of housing will be analyzed when
the proposed lease and other agreements are presented to the Board for approval after all
financial and other terms have been negotiated for each phase.

5. Description of Competitive Process

The competitive process to select a master developer for this project has already been conducted.
Under the Intent to Lease Agreement executed in October 2014, the competitive process to select

3 Unless, as discussed in the previous paragraph, the project fails to reach financial close. In that case, the

only fiscal impact will be for LSU to reimburse REFF authorized, reasonable out-of-pocket expenses.
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the Nicholson Gateway Master Developer required all proposers to include proposals for
developing the additional housing units which were included within the broad ambit of the term
“Replacement Hall Project,” which included the subsequently development 2 phases of the
Greenhouse District Project. Similarly, the competitive selection process to identify a Project
Manager contemplated use of the same firm for both the Nicholson Gateway development itself
and the Replacement Hall Project.

6. Review of Legal Documents

The Intent to Lease agreement between LSU and REFF will be substantially similar to the
attached draft, though minor details are still being resolved.

7. Parties of Interest

LSU and the LSU Real Estate and Facilities Foundation are the primary parties of interest for the
Intent to Lease Agreement. B&D/CSRS are expected to receive funding under an agreement
with REFF made in reliance on the Intent to Lease Agreement. RISE and its team members also
have an interest in this project. While some of RISE’s team members from the Nicholson
Gateway Project and the Greenhouse District Project will continue to be involved in the next
phases of housing development, the final selection of individual team members on the private
sector side remains solely with RISE, subject to approval by LSU and REFF.

8. Related Transactions

The Intent to Lease agreement anticipates that LSU and REFF will work together to negotiate a
lease between LSU and REFF, as well as leases and other agreements with RISE and its team.

9. Conflicts of Interest

None. The Intent to Lease Agreement requires each board member of REFF, and each member of
the Project Management Committee, to sign a comprehensive conflict of interest disclosure form
and to refrain from participating in the project if there are any conflicts of interest at all.

10. Attachments
1. Intent to Lease Draft

RESOLUTION

Now, Therefore, Be It Resolved that the Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College authorizes the President of LSU, or designee, to execute an
Intent to Lease agreement between LSU and the LSU Real Estate and Facilities Foundation
(“REFF”), which agreement shall provide for, in addition to such other terms and conditions as
he deems to be in the best interests of LSU, the following;:

1. That REFF will engage Brailsford & Dunlavey / CSRS (as the project manager
previously selected through a competitive process for the Nicholson Gateway Project)
to assist in: (i) conducting financial and other analysis to evaluate the potential risks
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AND

and benefits of developing approximately 900 new beds of first-year student housing
and the most appropriate scheduling for that project; (ii) the negotiation of terms and
conditions of leases and other related agreements with the previously-selected Master
Developer and its team members; (iii) overseeing the construction of the facilities
contemplated for this next phase of student housing development; and (iv) assisting
REFF and LSU with continued review of the need for, and planning for, the
replacement or renovation of one or more residential halls identified in the Resolution
of the Board dated January 27, 2017 for potential demolition (i.e., Acadian Hall
Extension, Broussard Hall, Herget Hall, McVoy Hall, and Miller Hall);

That REFF will negotiate the terms and conditions of a lease and other related
agreements between LSU, REFF, RISE (as the previously selected Master Developer
for the Nicholson Gateway Project and the Replacement Hall Project pursuant to the
Intent to Lease Agreement adopted to implement the Resolution of this Board adopted
October 24, 2014), and other team members selected by RISE with the approval of LSU
and REFF;

That REFF will create a project management committee to oversee the negotiations;
and

That any proposed leases and other related long-term agreements resulting from this
process shall be subject to approval by this Board as provided in the Bylaws and the
Uniform Affiliation Agreement with REFF, with the agreements for the development
of the initial phase of approximately 900 beds to be presented to this Board at its
meeting in September 2025 or earlier;

Be It Further Resolved that the following planning principles shall be followed:

1.

2.

Overall residence hall capacity should not materially decrease due to construction or
renovation of any halls;

New or renovated halls should be generally consistent with LSU architectural and
construction standards for such buildings constructed through the P3 process;

New or renovated halls should contain amenities and spaces that support the living-
learning mission of on-campus housing, such as classrooms, faculty offices, study
spaces, etc.;

LSU should maintain full control over residential life functions and other operations
that involve interacting with students, with the Developer providing maintenance and
similar services; and

The residential housing auxiliary enterprise must remain self-sufficient and in
compliance with all LSU bond obligations.



INTENT TO LEASE AGREEMENT FOR A P3 STUDENT HOUSING PROJECT

Between

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL COLLEGE

And
LSU REAL ESTATE AND FACILITIES FOUNDATION

THIS INTENT TO LEASE AGREEMENT FOR A P3 STUDENT HOUSING
PROJECT (herein “Agreement”) is entered into effective as of the day of February, 2025
(the “Effective Date”), by and between

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL COLLEGE, a public constitutional
corporation organized and existing under the Constitution and laws of the State of
Louisiana, domiciled in the Parish of East Baton Rouge, said State, appearing
herein through the President of Louisiana State University, duly authorized and
empowered by said Board of Supervisors (hereinafter referred to as “LSU” or the
“LSU Board”),

and

LSU REAL ESTATE AND FACILITIES FOUNDATION, a private nonprofit
Louisiana corporation having a principal place of business located at 3976
Nicholson Drive, Baton Rouge, Louisiana, 70802, and represented by Robert M.
Stuart, Jr., its duly authorized and empowered Chairman (hereinafter referred to as
“REFF”).

provides as follows:
1. Purpose

LSU and the LSU Property Foundation (the “Property Foundation™), a related entity to the
LSU Foundation, have previously entered into an Intent to Lease Agreement effective October 24,
2014 (the “Nicholson ITL”), which ultimately led to the implementation of LSU’s Nicholson
Gateway Project, the development of over 1,900 beds of student housing and related retail,
recreational, and parking facilities.

After the Nicholson ITL was executed, and in coordination with LSU, the LSU Foundation
caused to be formed another supporting organization for itself and LSU, REFF, for the purpose of
engaging in the development of projects like the Nicholson Gateway Project and the closely-
related Greenhouse District Project, and REFF is now the preferred vehicle for such development
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projects. While no changes will be made to the Nicholson Gateway Project leases and other
agreements, the function served by the LSU Property Foundation in the Nicholson ITL and the
agreements that arose from the process it established are now being fulfilled by REFF for the
Greenhouse District Project and subsequent LSU student housing that LSU chooses to obtain using
a public private partnership (“P3”’) process.

The competitive processes implemented by the Property Foundation for Nicholson
Gateway to select both the Project Manager and the Master Developer for that project expressly
provided that a single Project Manager and a single Master Developer would be selected for both
the Nicholson Gateway Project and subsequent student housing P3 projects (the “Project,”
formerly termed the “Replacement Housing Project” and the “Replacement Hall Project” in the
reports, recommendations, and agreements relating to the Nicholson Gateway Project and and
other ensuing agreements). Those competitive processes resulted in the selection as Project
Manager of a joint venture between Brailsford & Dunlavey and CSRS (“B&D/CSRS”) and the
selection of RISE: A Real Estate Company (“RISE” or the “Master Developer™) as the preferred
developer, and those selections were ratified by the LSU Board in May 2016.

The purpose of this Intent to Lease Agreement is to provide an outline of the process and
guidelines that LSU and REFF intend to observe in designing and negotiating the agreements for
continued implementation of the Project, including meeting any increased demand for first-year
student housing brought about by implementation of the first-year housing expectation and
enrollment growth. If an agreement is reached between REFF and RISE that is acceptable to LSU,
LSU intends to lease one or more areas of land located on its flagship campus in Baton Rouge (as
will be more specifically described in any resulting lease agreement) to REFF, in one or more
phases pursuant to the authority of La. R.S. 17:3361 or other applicable law, with REFF to sublease
such area(s) to RISE or other appropriate entities selected by RISE with the consent of LSU and
REFF for construction of improvements in accordance with the resolution of the LSU Board
adopted February 21, 2025, and with the improvements then leased back to LSU through a
facilities lease.

2. Project Management Committee and Process

A. Formation and voting requirement. REFF will form a Project Management Committee
composed of 13 members, four of which will be appointed by the Chair of REFF, three of which
will be appointed by the Chair of the LSU Foundation andsix of which will be appointed by the
President of LSU. Unless otherwise designated in writing by the President of LSU, the LSU-
appointed members will be the Executive Vice President for Finance and Administration/CAO;
the Vice President for Student Life, the Associate Vice President for Facility and Property
Oversight; the Assistant Vice President for Real Estate, Public Partnerships, and Compliance; the
Executive Director for Planning, Design, and Construction; and the Executive Director for
Residential Life and Housing. The purpose of this Committee is to manage the “Development
Period” of the Project, as set forth in subsection C below. REFF will engage B&D/CSRS as Project
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Manager or Development Advisor to assist with these efforts. A 2/3 vote of the Project
Management Committee will be required to approve any item.

B. Conflicts of Interest. The Committee will adopt, implement and require strict adherence by
its Members to a Conflicts of Interest Policy designed to avoid actual and perceived conflicts of
interest as well as claims or charges of undue influence or favoritism. Such policy will be
substantially in accord with the draft policy attached as Exhibit “A”. REFF and the Chair of the
Project Management Committee may form any additional committees, subcommittees or working
groups as may be necessary and appropriate for the efficient completion of their tasks; provided,
however, that such committees, subcommittees, or working groups shall be advisory only and shall
report to the Project Management Committee. All members of any such working groups or
advisory committees will be subject to the Conflicts of Interest Policy referenced above.

C. Development Period. These next phases of the Project are an outgrowth and a continuation
of the Nicholson Gateway and Greenhouse District 2 and Greenhouse District 3 projects. Like
each of those phases, any subsequent phases arising under this Intent to Lease Agreement will be
financed separately and will entail separate ground leases, development agreements, and other
related agreements. Accordingly, each phase will also have its own Development Period for
purposes of this Intent to Lease Agreement. For each phase, the Development Period will consist
of the following:

1. REFF will negotiate the relevant ground lease, development agreement, and other related
agreements with RISE. To simplify and speed negotiations, the President of LSU and the
President of REFF may each designate a lead negotiator, and those two negotiators will be
primarily responsible for negotiating the terms of the proposed agreements, while each keeping
the entire Project Management Committee informed of the status and key issues raised in the
negotiations. Unless otherwise designated by the President of LSU, the lead negotiator for LSU
(the “LSU Lead Negotiator”) will be the Assistant Vice President for Real Estate, Public
Partnerships, and Compliance.

1. Following approval by the Committee, the proposed Ground Lease and other related
agreements for development of any specific phase of the housing plan between REFF and the
LSU Board, and a report of the Project Management Committee documenting its work, will be
submitted to REFF’s Board of Directors and, following approval by REFF’s Board of
Directors, to the LSU Board (and any other agencies required by law) for review and approval.

iii. The Development Period for each phase will be complete upon the approvals required
by law being obtained for the ground lease, development agreement, and other related
agreements for development of the relevant phase. The ground lease agreement to REFF for
that phase shall thereafter govern the relationship between LSU and REFF with regard to
development of that phase. The parties anticipate that REFF will continue to engage the Project



Manager to assist with managing and overseeing the construction of each phase of the project
and planning for subsequent projects.

3. LSU Approvals

Any proposed ground lease agreements relating to the Project and other appropriate and
related agreements shall be subject to final review and approval by the LSU and any other agencies
required by law. In accordance with applicable LSU policies and procedures, the President of LSU
or his designee may grant REFF and/or the Project Manager and Master Developer limited and
temporary rights of access to appropriate areas of the LSU campus for purposes of performing site
assessments and similar activities such as environmental surveys, topographical surveys, utility
surveys and soil borings.

Although some of the agreements negotiated through this process will not include LSU as
a party, no such agreements will be executed by any party until authorized or approved by LSU in
compliance with applicable LSU Board Bylaws and will not become effective until approved by
all other agencies required by law. Notwithstanding any other provision of this Section 3, REFF
may, with written approval from the LSU Lead Negotiator, execute a Memorandum of
Understanding with RISE setting forth the general terms and conditions under which RISE will
perform services prior to financial close of one or more phases, including any design or similar
fees which may be owed in the event that one or more phases of the Project fail to reach financial
close.

4. Financial Responsibility

It is intended that all expenses incurred by REFF in connection with the Development
Period of the Project shall be the responsibility of REFF; however, should the Development Period
and execution of agreements required to proceed with construction of the Project be suspended,
materially delayed, or abandoned through no fault of REFF, LSU shall ensure that reasonable and
necessary expenses incurred by REFF in connection with the Project are reimbursed in a
reasonable time frame not to exceed twelve months. It is intended that, as each phase of the Project
reaches financial close, REFF will receive reimbursement of all of its appropriate out-of-pocket
expenses for that phase at that time. It is further intended that, once a phase of the Project reaches
financial close, the Project Management fees for the Development Period of the next phase will be
included with the financing at the closing of that immediately prior phase.

It is further intended that, except to the extent expressly provided herein or otherwise
agreed to in writing by LSU, all financial risk and responsibility for the Project shall be borne by
REFF and the Master Developer, and neither the LSU Board nor the State of Louisiana shall bear
any responsibility, whether directly or indirectly, for the fulfillment of any obligations established
pursuant to the terms of any agreements entered into by REFF, the Project Manager or the Master
Developer.



5. Public Records

REFF shall be solely responsible for maintaining custody and control of records related to
the negotiation of any resulting ground lease, development agreement, and other related
agreements for the development of any phase of the Project, and shall not, therefore, be considered
public records of LSU. Any documents released for public comment or submitted to LSU pursuant
to sections 2B, 2C or 4 of this Agreement shall, of course, be considered public record.

6. Other

This Intent to Lease Agreement is not a lease of land or building space to REFF and does
not obligate LSU to enter into any lease agreement with REFF. It does represent LSU’s intention
for REFF to engage a Project Manager and engage in negotiations with the Master Developer for
an agreement for the development of student housing in one or more phases. If an acceptable
agreement can be reached, LSU expects, but is not obligated, to enter into a ground lease agreement
with REFF for student housing, and simultaneously to approve a sublease of that area from REFF
to the Master Developer.

THUS DONE AND SIGNED, on the dates indicated below and effective as of the
Effective Date stated above.

BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

By:

William F. Tate IV, President of LSU

Date:

LSU REAL ESTATE AND FACILITIES FOUNDATION

, Chair

Date:
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BOARD OF SUPERVISORS MEETING
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Review of Housing Strategy
GOALS ESTABLISHED BY THE BOARD OF SUPERVISORS AT THE ONSET OF THE PROGRAM

Nicholson Gateway Developer Selection Phase 1 (2017) Phase 2 (2018-19) Phase 3 (2020)
Master Plan (2012) (2015-16)
P == ——————-
= |
e G . I
s T R ) NICHOLSON R a S E | 1
¥ dati ‘:;_;_'_ GATEWAY
'2 ‘7 = o A REAL ESTATE COMPANY I I
’ . ! o I I
N = v ——— - -
a NGP-1 GDP-2 GDP-3 Next Phase
Consultant Selection Housing Strategy Nicholson Gateway Cedar Hall Azalea Hall New Housing Project
(2015) Confirmation (2015) Spruce Hall EVG and HGH Hall Reno. Camellia Hall
Opened Early Kirby Smith Demo. Opened Early

;Q. B%BS E ﬂ’ $3 mil under budget Sgsgf%fj)dnglitme $4+ mil under budget
(—/L k :

Goals of the Housing Strategy Progress to Date
» ' Bed count grew over 50% from 5,500 in 2016 to 8,600 in 2022,
Use a phased strategy and P3 development structure to reposition the housing allowing implementation of a First-Year residency requirement, even
system while maintaining a minimum system-wide bed count that meets demand with unprecedented enrollment growth
) ) . o Reduced Deferred Maintenance - Average remaining life per bed
Address an aging inventory and increase the value and competitiveness increased from 49% to 59%

of LSU’s housing system
Despite COVID-19 impacts, the system continues to meet
required bond covenants

e Ensure continued financial sustainability of the system
All P3 construction has finished on time and under budget

LSU
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FOUNDATION
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Current Housing Context

SUMMARY
System >  Freshmen class size growth is outpacing projections
Capacity > A deficit of residence hall beds has been experienced for three years. This fall, LSU used master lease
agreements and bought out first-year students from their on-campus contracts
Competitive > LSU’s competitive peers in the SEC are doubling down on their investment into the residential
Context HH experience. 14/16 SEC schools have delivered new housing in the last year or have new housing under
development
ITegacy >  Deferred maintenance continues to accrue in buildings originally slated for demolition in the master plan
Residence > Building new beds beyond enrollment-driven needs will be required to address this deferred
Halls maintenance, whether by replacement or renovation
Financial " > Replacement housing project was paused due to a short-term loss of revenues during FY20 — FY22
Disruption > The housing system rebounded and reached a positive financial position with a focus on optimized
and Rebound reinvestment into the health of the existing portfolio
I > Recommended Strategy
—  Proceed with construction of approximately 900 beds of new housing for first-year students

— Plan for renovation or replacement of older housing inventory with significant deferred maintenance

RB&D | CSRS | Lsu




Current Housing Context
SYSTEM CAPACITY

Residence Hall Capacity e First-Year Housing Demand e ¢ o o o Current Demand Projection

7,000 6,625
First-Year Live-On Requirement 6,309 ceccccccccccce

6,000

4,891 4,887
5,000

4,586

4,017

4,000
3,453
3,262

3,000

2,000

1,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

An increasing number of first-year students have been assigned to campus apartments oriented for upper division students
Upper division students are increasingly displaced to the off-campus market as first-year student growth continues to push first-years into upper-division apartments
Residential life bought local students out of their contracts this past fall and master leased additional properties near campus to accommodate the first-year students

RB&D | CSRS
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Next Phase Strategy

INTENT TO LEASE

>  Consistent with previous phases, LSU will enter an Intent to Lease Agreement with LSU REFF:

— REFF to engage with LSU Staff and RISE development team to — Establish a Project Management Committee (PMC) made up of 13
conduct predevelopment activities members:
—  Prepare and make final recommendations on key issues and deal 4 appointed by REFF
terms to include: 3 appointed by LSU Foundation
Review & negotiate fees paid to partners 6 appointed by LSU to include
Site selection Executive Vice President for Finance & Administration / Chief
Administrative Officer
Schedule Vice President of Student Affairs
—  Plan for the replacement or renovation of one or more of LSU’s Associate Vice President for Facility & Property Oversight
_ . Assistant Vice President for Real Estate, Public Partnerships, and
1960s-era residence halls Compliance
— Comprehensive review of all financial aspects of the deal to include Executive Director of Residential Life
all costs, interest rates, and impact on LSU’s Auxiliary Revenue Executive Director for Planning, Design, and Construction

bond obligations

> The following slides represent the anticipated Next Phase concept based on successful experiences with the P3
program to date. The details are subject to change as predevelopment activities advance. The LSU Board will make
final decisions and approve the final deal terms.

> Complete deal documents and agreements will be negotiated by the parties and are anticipated to be brought back to
the Board for final consideration and approval in September 2025.

RB&D | CSRS
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Next Phase Strategy

STRUCTURE ALLOWS OPTIMIZATION OF COSTS, QUALITY, AND PARTICIPATION

Fee Structure

4 ) ™
(=
()
e Owner / Asset Development Provident Resources Group $325,000 Asset De_velopment
o Fee per Project
- , Y, E
¢ Ground Lease a Developer RISE 4% of Total Project Costs
4 ) . ;
Facilities Operations & RISE 2.25% of Effective Gross Inc.
I-su REFF " Maintenance
(=
2 9
é \_ Y, © 501c3 Owner / Asset Provident Resources Group 1% of Effective Gross Inc.
o T o Management
g i Ground Sublease 8—
<
= LSU Support Organization LSU REFF $2,400
B LPFA |.° 4
el
_______ - = . .
LOUISIANA PUBLIC FACILITIES AUTHORITY PROVIDENT (‘G S Residential Operations LSU Residential Life All re{nalnll’t]g fé(ijje;t CaLS.?ﬂOW
(Financing) (501c3 Owner) 0= returns to esLie
. Development Agreement . { Facility Operations & «  Beyond the competitive selection of the P3 development team, specific project team

Meintenance Agreement members (architect & contractor subject to renegotiation) and competitive pricing for

construction activities continues through each phase of the project

RISE RIsE |

A REAL ESTATE COMPANY A REAL ESTATE COMPANY

*  The general contractor acts as a construction manager at risk (CMAR), bidding out

N Y Y

(Design & Construction) (Facility O&M) supplier subcontracts for the entirety of the project work
E i + The CMAR solicits multiple competitive bids per trade
i- ______________________________________ l i + The CMAR and RISE review and select subcontractors based on competitive bidding
* The GC and RISE inform LSU of subcontractor selection
:ISLSEOSC?I(\)'II:E;)N LEMOINE Lsu « LSU maintains right to review and reject selected bidders
(Phases 1 — 3 Architect) (Phases 1 — 3 CMAR Contractor (Operations)

*  This structure presents a meaningful opportunity for negotiation of subcontracts to
maintain competitive pricing

LSU
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Next Phase Strategy

PARTNER ENGAGEMENT APPROACH

2024 | 2025 2026 2027 2028

Opening in

Fall 2027

Current Partnership

m i i Opening in

Fall 2028

=
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1 1 1

1 1 1

1 1 1

1 1 1
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Next Phase Strategy

OPTIMIZATION OPPORTUNITIES WITHIN CURRENT STRUCTURE

(J/' \J '\k‘) &J
GSF / Bed Delivery Year Management Fee Development Fee
$25/SF Savings in Hard Escalation from an additional 0.5% increase in 0.5% reduction on
Costs Yields $223/semester year in delivery yields management fee yields development fee yields
savings in student rent $50/semester increase in $16/semester increase in $10/semester savings in
student rent student rent student rent

Efficiency of hard costs and delivery timing present
greatest impact to optimize the project

LSU
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Next Phase Strategy

PROJECT CONCEPT

1.60
Development Assumptions
1.40
Schedule Fall ‘27 Opening
Program* 900 beds / 873 revenue beds 120
9 207,000 GSF (230 GSF / bed)
Demolish N/A 1.00
CapEx $ 2,000,000 for utility expansion 50
Hard Cost: $309/GSF
Costs** Project Cost: $411/GSF
Debt @ 4.25% with 30-Year Term 0.60
Revenue** $5,562 per bed / semester 0.40
Operatlng** $3,238 per bed / semester
Expenses
0.20
Debt
. 2,907 per bed / semester
Service** 5 P
0.00

*Program assumes space optimization relative to GDP-3 program (Azalea /

Camellia Halls). Dining not included, but it should be considered. 2023
**Optimization is ongoing to ensure continued performance amid uncertain

conditions. All numbers inflated to the opening year.

QB&D | CSRS | =
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2025

2026

System DCR
Phase 4
Opens
2027 2028
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2029

2030

2031

2032

2033

2034




Next Phase Strategy

SCHEDULE / PROCESS

Financial
Construction

PROJECT MILESTONES

Board Approval of Intent to Lease Agreement
February 2025

BOS & BOR Approval to Enter into Ground Lease Move In
September 2025 Fall 2027
Financial Close / Start of Construction
October 2025

LSU

PROPERTY
FOUNDATION
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Ed Gay Apartments & Parking Lot

* Lose 190 parking stalls

NeXt Phase Slte CO”SlderatlonS QRERL sitc capaciy

UNIVERSIITY

COVEPECE TERRACE

Kirby Smith

* No parking impact
+ Limited site capacity

Greenhouse Site

» Lose 550 parking stalls

* Limited long-term site capacity

* Impact on major utility lines which would
affect Miller and Herget
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South Campus Site

* Lose 400 parking stalls
» Site capacity for future phases
* Investment in infrastructure and student life

amenities required
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Review of Housing Plan
PHASES 1 - 3 PROJECT SUMMARY

Project Overview

Schedule

Budget

RB&D | CSRS

Phase 1 (NGP-1)

Phase 2 (GDP-2)

Phase 3 (GDP-3)

Nicholson Gateway
Spruce Hall

Cedar Hall
Evangeline Hall Renovation
Highland Hall Renovation
Kirby Smith Demolition

Azalea Hall
Camellia Hall

June 28, 2018 Projected Completion Date

June 25, 2019 Projected Completion Date

June 25, 2021 Projected Completion Date

June 25, 2018 Actual Completion Date

June 25, 2019 Actual Completion Date

June 1, 2021 Actual Completion Date

$231,926,181 Contracted Project Cost

$84,894,395 Contracted Project Cost

$83,323,222 Contracted Project Cost

$229,744,448 Actual Project Cost

$84,666,768 Actual Project Cost

$78,592,967 Actual Project Cost

LSU
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Current Context
SEC HOUSING DEVELOPMENT

T F_ Universityof

Kentucky

14

Out of 16 SEC schools have delivered
new housing in the last year or have

PHE LNINERSELY

new housing under development vanpersiLt T ENNES
UNIVERSITY
e South Carolina
MISSISSIPPL
W GEORGIA
ALABAMA
MISS"INS'SLIP.PSI‘ 'SIATE B AUBURN
AJm
i 7 A TEXAS AsM UF UNIVERSITY of
S TEXAS #Paiiz FLORIDA
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Next Phase Strategy

STRUCTURE ALLOWS OPTIMIZATION OF COSTS, QUALITY, AND PARTICIPATION

4 )
\ | Y,
¢ Ground Lease
4 )
5
5~ . J
% i Ground Sublease
&
BLPFA || [ =
_______ el
LOUISIANA PUBLIC FACILITIES AUTHORITY PROVIDENT'
(Financing) (501c3 Owner)

1
Development Agreement E Facility Operations &

i 1 Maintenance Agreement
1

AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

———————————

NILES BOLTON
ASSOCIATES
(Phases 1 — 3 Architect)

| EMNINE

(Phases 1 — 3 General Contractor)

L5SL)

(Operations)

LSU
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CONSTRUCTION
BUDGET MAKEUP

Rise Fee

Lemoine Fee

Construction
Costs

Fees make-up limited opportunity for savings relative to

OPERATING BUDGET
MAKEUP

RISE Management

Fee
-\

Operating
Costs

sub-contractor bidding hard costs

Provident Asset
Management Fee
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Next Phase Strategy

SYSTEM CAPACITY WITH 900-BED RESIDENCE HALL

Residence Hall Capacity New Residence Hall e [irst-Year Housing Demand e e o o o Current Demand Projection
8,000
First-Year residency requirement
7,000 6,625

6,000

4,891

5,000 4,586

4,017

4,000
3,453

3,000
2,000

1,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
An increasing number of First-year students have been assigned to upper-division oriented campus apartments

Upper division students are increasingly displaced to the off-campus market as first-year student growth continues to push first-years into upper-division apartments

Residential life bought local students out of their contracts this past fall and master leased additional properties near campus to accommodate the first-year students

RB&D | CSRS
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Board of Supervisors

Request from LSU Agricultural Center to Approve a Lease for Construction of the
Burden Welcome Center

Date: February 21, 2025
1. Bylaw Citation
Pursuant to Article VII, Section 1

E.5  The lease of any immovable property which would transform the use of the property.

G.1  Any contract for the construction of buildings greater than $1 million.

2. Summary of Matter

Burden Museum and Gardens LLC, Limited Liability Company (“Company”), a Louisiana
limited liability company organized by its sole member, the LSU Real Estate and Facilities
Foundation (“REFF”), requests approval to enter into a Ground Lease with LSU for construction
of The Burden Welcome Center to be located at Burden Museum and Gardens in Baton Rouge.

The Ground Lease will obligate Company to design and construct, at Company’s sole expense, a
new Welcome Center consisting of approximately 6,500 square feet of building area, with 3,000
square feet of outdoor covered area, which totals 9,500 square feet, to be known as the “Burden
Welcome Center”. Construction will be in accordance with applicable LSU Design Standards and
Plans and Specifications approved by the President of LSU or his designee. The schematic design
has previously been approved by the Board.

The Burden Welcome Center will serve as the primary visitor gateway for the LSU AgCenter
Botanic Gardens, LSU Rural Life Museum, Windrush Gardens, and associated trails. The facility
will provide visitor orientation, information on LSU AgCenter extension programs, and event
support. It will function as an educational and informational hub, offering resources on the
property’s natural and historical attractions, as well as ongoing research initiatives. The Welcome
Center is intended to enhance accessibility, facilitate community engagement, and support the
mission of the LSU AgCenter through educational outreach and public programming.

The term of the Ground Lease and rights of access and use for construction purposes shall
terminate upon donation of the Improvements to LSU.

The current estimated cost for design and construction of all improvements (including both
“hard” costs and “soft” costs) is Five Million Dollars ($5,000,000). Total costs and expenses shall
be paid by the Company from sources including private contributions donated for the purpose
of supporting the design, construction and related expenses associated with the project.

The Ground Lease proposes that the work on the site will commence on or before March 19, 2025
and the Company will make best efforts to achieve Substantial Completion of the work on or
before March 19%, 2026 but in any event to achieve Final Completion of the work on or before
June 2026. Construction shall not commence until the LSU Representative has given written
notice to commence and his written approval of the plans and specifications.



3. Review of Business Plan

Company has or will obtain sufficient funds for payment of all expenses incurred by Company
in connection with the design and construction of the proposed improvements. The terms of any
financing arrangements associated with the project are subject to review and approval by LSU
prior to the commencement of any work. The project will be paid for 100% from Foundation
funds.

4. Fiscal Impact

The construction of the Burden Welcome Center is an addition of space to the Burden Museum
and Gardens and will result in an increase in utilities and maintenance costs. The additional costs
will be absorbed with Self-Generated funds received from additional revenue from rentals and
new programs made possible by the Welcome Center.

Pending completion of design and accomplishment of site inspections and other tasks to be
undertaken, the current estimated cost for design and construction (including both “hard” costs
and “soft” costs) of all improvements is Five Million Dollars ($5,000,000). The estimated amount
may be increased with the written consent of Company and the LSU Representative pending
additional private contributions. All costs and expenses shall be paid by Company from private
funds.

5. Description of Competitive Process

Construction Contract(s) will be negotiated between Company and contractor(s) following
Company’s receipt of competitive bids and/or proposals. This project utilized the Construction
Manager at Risk (CMAR) delivery method, resulting in a Guaranteed Maximum Price (GMP)
contract.

6. Review of Legal Documents

The Ground Lease is based on a lease template routinely used for projects in which, as here, one
of LSU’s affiliated foundations will use donated private funds to construct improvements on LSU
property and then donate those improvements to LSU when complete. This Ground Lease has
been prepared by LSU staff and the Office of General Counsel, working closely with counsel for
REFF.

7. Parties of Interest

The LSU Foundation, the LSU Real Estate and Facilities Foundation (“REFF”), Company, LSU
AgCenter and LSU A&M.

8. Related Transactions

Company will enter into written contracts for construction with Louisiana licensed contractors.

2



9. Conflicts of Interest

None

10. Attachments

1. Letter from Vice President Matt Lee
2. Ground Lease and Burden Welcome Center Site Plan with lease boundary
RESOLUTION

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College (“Board”) that the President of LSU, or
designee, is authorized on behalf of and in the name of the Board to execute a Ground Lease
between the Board and Burden Museum and Gardens LLC, for construction of the Burden
Welcome Center and related improvements, together with any agreements, instruments,
certificates, and other documentation reasonably necessary in connection therewith (the
“ Ancillary Documents”), and to include in the Ground Lease and Ancillary Documents any and
all provisions and stipulations that the President, in consultation with the General Counsel,
deems in the best interests of the Board.



Office of Vice President for Agriculture
101 J. Norman Efferson Hall

Baton Rouge, LA 70803-0106

Phone: (225) 578-4161

Fax: (225) 578-4143

February 6, 2025

William F. Tate IV, President
LSU System

3810 West Lakeshore Drive
Baton Rouge, LA 70808

RE: Significant Board Matter
Property Lease Agreement for Construction
Burden Botanic Gardens
Baton Rouge, Louisiana

The LSU AgCenter requests approval by the Board of Supervisors for the construction of the Burden Welcome Center. The
proposed Burden Welcome Center will be a transformative addition, serving as the primary gateway for visitors and
providing essential guidance, comprehensive information on extension programs, and enhanced event opportunities. This
facility will act as a beacon of the LSU AgCenter, offering the Louisiana community an immersive experience into the rich
tapestry of Burden’s 440 acres of greenspace in the heart of Louisiana’s Capitol City.

The new Burden Welcome Center will greatly enhance accessibility to the LSU AgCenter Botanic Gardens, LSU Rural Life
Museum, historic Windrush Gardens, miles of recreational trails throughout the property, and support both the mission of
the LSU AgCenter Botanic Gardens and the LSU Rural Life Museum. This state-of-the-art facility will offer visitors a
comprehensive understanding of the myriad of unique places and exciting research initiatives available for exploration at
the Burden Museum & Gardens. It will serve as an educational ambassador, guiding visitors through the diverse natural
attractions and providing enriching information about the ongoing work conducted by the LSU AgCenter. From young school
children to the elderly, the Welcome Center will be an indispensable resource, fostering a deeper appreciation for the natural
world and the innovative research being undertaken within this verdant oasis.

The Burden family’s gift of the Burden property, one of the largest donations ever made to LSU, has provided the community
with a unique and special place to enjoy and explore nature, understand history, conduct LSU AgCenter-based research
and educational programs, and inspire hopes for the future.

As this project supports the AgCenter and its mission, we enclose herewith our request for approval and ask that it be placed
on the agenda of the Board of Supervisors February 21, 2025, meeting.

| certify that, to the best of my knowledge, | have provided all necessary documentation and that the information contained
therein is complete, accurate, and in compliance with Article VII, Section 8 of the Bylaws of the Board of Supervisors. |
agree to cooperate in any issues related to this matter. Please let me know if any additional information is needed.

Sincerely,

Matt e

Matthew R. Lee, Ph.D.
Vice President for Agriculture
Dean of College of Agriculture

MRL:dgf

Attachments

XC: Mr. Hampton Grunewald
Mr. Patrick Martin
Mr. Dale G. Frederick

For the latest research-based information on just about anything, visit our website: www.LSUAgCenter.com
The LSU Agricultural Center is a statewide campus of the LSU System and provides equal opportunities in programs and employment.



GROUND LEASE AGREEMENT FOR CONSTRUCTION
(Burden Welcome Center)

between

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY
AND AGRICULTURAL AND MECHANCAL COLLEGE

and

BURDEN MUSEUM AND GARDENS LLC

dated the Effective Date



GROUND LEASE AGREEMENT FOR CONSTRUCTION
(Burden Welcome Center)

THIS GROUND LEASE AGREEMENT FOR CONSTRUCTION (Burden Welcome
Center) (herein "Lease") is entered into as of the Effective Date, by and between,

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL COLLEGE, a public constitutional
corporation organized and existing under the Constitution and laws of the State of
Louisiana (the "State"), domiciled in the Parish of East Baton Rouge, State of
Louisiana, appearing herein through, William F. Tate IV, in his capacity as
President of LSU, duly authorized and empowered by resolution of said Board of
Supervisors (hereinafter referred to as "Board"),

and

BURDEN MUSEUM AND GARDENS LLC, a limited liability company
organized and existing under the laws of the State of Louisiana, domiciled in the
Parish of East Baton Rouge, State of Louisiana, herein appearing through and
represented by Robert M. Stuart, Jr., its duly authorized Manager (hereinafter
referred to as "Company"),

provides as follows:
WITNESSETH

WHEREAS, LSU Real Estate and Facilities Foundation (the "Foundation") (i) is an
organization described in Section 501(c)(3) of the Internal Revenue Code of 1986, as amended,
the tax exempt purpose of which is to support LSU, its programs, facilities, and research and
educational activities, and to support the LSU Foundation, and (ii) is the sole member of the
Company;

WHEREAS, the business of the Company shall at all times be carried out and operated
exclusively for the tax-exempt purposes of the Foundation;

WHEREAS, L.S.A. R.S. 17:3361, et seq. (the "University Leasing Act"), expressly
authorizes Board to lease property to a nonprofit organization such as Company for the purpose of
constructing structures thereon;



WHEREAS, Board is the owner of the immovable property and improvements and
movable property thereon constituting the Burden Museum and Gardens located at 4560 Essen
Lane, Baton Rouge, Louisiana (the "Burden Museum and Gardens"), which is operated by the
LSU Agricultural Center (the "LSU AgCenter");

WHEREAS, Company desires to lease the land described on Exhibit A hereto (the
"Land") for the purposes of constructing and equipping an approximately 9,500 square foot
welcome center (with approximately 6,500 square feet of building area and approximately 3,000
square feet of outdoor covered area) to be known as the "Burden Welcome Center" (the "Project"),
all at Company's expense and in accordance with design standards established by the Board, and
Board desires to grant Company such a lease and limited rights of use and access in order to

facilitate construction of such improvements; and,

WHEREAS, the Improvements will be donated by Company to Board upon completion
of construction and acceptance by Board in accordance with the terms of this Lease;

NOW THEREFORE, in consideration of the mutual covenants, conditions and
agreements which follow, the parties hereby agree as follows:

CERTAIN TERMS DEFINED

"Applicable Laws" refers to all laws, statutes, rules, regulations, ordinances, building
codes, resolutions and orders of any Governmental Authority, including but not limited to
applicable rules, regulations and architectural standards of the Board, applicable to the parties and
substantially affecting the ability of the parties to meet their obligations hereunder; provided,
however, that this definition shall not be interpreted as waiving protections granted to any party
against future laws impairing the obligations of contracts between the parties and/or any third
parties.

"Architect" refers to any architect or other design professional, including their permitted
successors and assigns, engaged by Company to perform architectural or design services with
respect to any phase of the design and/or construction renovation of the Improvements or any
substitute or successor architect or other design professional engaged by Company.



"Board" or "LSU" refers to the Board of Supervisors of Louisiana State University and
Agricultural and Mechanical College, including the AgCenter and the Burden Museum and
Gardens, and its successors and assigns.

"Burden Museum and Gardens" means the Burden Museum and Gardens located at 4650
Essen Lane, Baton Rouge, Louisiana, which is administered and operated by the LSU AgCenter.

"Business Day" or "business day" means a calendar day excluding Saturday, Sunday, and
any Holiday.

"Company" means Burden Museum and Gardens LLC, a Louisiana limited liability
company the sole member of which is the Foundation, and its successors and assigns.

"Construction Contract" refers to one or more agreements for the construction of the
Improvements entered into by and between the Company and the Contractor, including all
amendments, modifications, exhibits, schedules, supplements and change orders to all such

agreements.

"Contractor" refers to the contractor or contractors selected by Company to construct the

Improvements and their permitted successors and assigns.

"Effective Date" refers to March 1, 2025, or the date upon which all of the following have
occurred, whichever is later: (a) the most recent date this Lease is executed and delivered by each
party hereto as indicated by the dates on the signature pages hereto; (b) all necessary approvals of
this Lease, as required by Applicable Laws, are obtained; and, (c) the final Plans and Specifications
have been approved and a Notice to Proceed has been authorized and issued in accordance with
the terms of this Lease, including but not limited to Section 4.1(b).

"Final Completion," "Finally Complete" or "Finally Completed" means (a) the Architect
shall have certified that the punch list for the Improvements has been satisfactorily completed and
(b) the Improvements shall have passed any required final inspection by any appropriate
Governmental Authority.

"Force Majeure" refers to any (a) act of God, lightning, hurricane, tornado, and other
extraordinarily adverse and inclement weather, fire, explosion, flood, act of a public enemy, war,
insurrection, riot or civil disturbance; (b) labor dispute, strike, work slowdown or work stoppage;
and (c) any other similar cause or similar event beyond the reasonable control of the Company.
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"Foundation" means the LSU Real Estate and Facilities Foundation, a Louisiana nonprofit
corporation and an organization described in Section 501(c)(3) of the Internal Revenue Code of
1986, as amended, and its successors and assigns.

"Governmental Authorities" refers to any and all jurisdictions, entities, courts, boards,
agencies, commissions, offices, divisions, subdivisions, departments, bodies or authorities of any
nature whatsoever of any governmental unit (federal, state, county, parish, district, municipality,

city or otherwise) whether now or hereafter in existence.

"Holiday" means any day which shall be a legal holiday in the State of Louisiana or for the
federal government, or a day on which banking institutions in the State of Louisiana are authorized
or required by law to be closed, a day on which LSU is required by law to close, or a day on which
LSU is authorized to close and is closed.

[**"HUBs" has the meaning assigned thereto in Section 4.1(n) hereof.**]

"Improvements" means the Burden Welcome Center as constructed in accordance with the
Plans and Specifications and the terms of this Lease.

"Lease" means this Ground Lease for Construction dated the Effective Date between the
Board and the Company, as amended, modified or supplemented from time to time.

"LSU AgCenter" means the Louisiana State University Agricultural Center, an institution
of higher education under the supervision and management of the Board.

"LSU Construction Monitor" one or more persons designated and authorized from time to
time by the LSU Associate Vice President for Facilities and Property Oversight to monitor
Company's construction progress during the construction phase of the Improvements or any other
Work who shall be either a licensed architect or a licensed engineer. The initial LSU Construction

Monitor shall be LSU's Director of Planning, Design and Construction.

"LSU Representative" refers to the President of LSU or the Executive Vice President for
Finance and Administration and Chief Administrative Officer of LSU acting as the President's
designee. With respect to matters involving construction and design, including, without limitation,
approvals of Plans and Specifications, Construction Contracts, Change Orders, Notices to Proceed,



Punch Lists, and Substantial Completion, the term LSU Representative shall refer to the LSU
Associate Vice President for Facility and Property Oversight.

"LSU Rules and Regulations" refers to all current and future rules, regulations, procedures
and directives promulgated by or pursuant to authority granted to LSU.

"OFPC" means the Office of Facility Planning and Control of the Division of

Administration of the State.

"Payment and Performance Bonds" refers to payment and performance bonds required in
connection with performance of the Work and described in Section 4(D) hereof.

"Plans and Specifications" refers to one or more sets of final plans and specifications,
including any amendments thereto, for design of the Improvements, materials selection and
method of construction for the construction of the Improvements and for all Work related thereto,
which have been approved, in writing, by the LSU Representative.

"Project" means the construction and equipping of the Improvements.

"Punch List" refers to a list prepared by the Architect and approved by the LSU
Construction Monitor and the LSU Representative, which sets forth those items of Work to be
completed following Substantial Completion, prior to final acceptance.

"Substantial Completion" refers to the date or dates on which (a) the Architect or other
official has certified to Company that the Work (or, if approved by the LSU Construction Monitor
and the LSU Representative, any portion of the Work) has been completed substantially in
accordance with the Plans and Specifications, subject to customary punch list items remaining to
be completed, (b) the LSU Construction Monitor and the LSU Representative have given written
approval of the Architect's certificate, which approval shall not be unreasonably delayed, withheld
or conditioned, and (c) governmental certificates and approvals required to allow beneficial use
and occupancy of the Improvements by the University have been obtained, including, but not
limited to, a Certificate of Occupancy (whether temporary or final if applicable) and State Fire
Marshal approval if required.

"Work" refers to all work and activities required to be undertaken by Company to design
and construct the Improvements, including, without limitation, the transportation and storage of



materials, the securing of work sites and staging areas, the design, planning and construction of
the Improvements and all necessary utility placements, relocations, tie-ins and upgrades.

"State" means the State of Louisiana.
"University Leasing Act" means L.S.A. R.S. 17:3361, et seq., as amended.
"Warranty Commencement Date" has the meaning assigned thereto in Section 6.2 hereof.

ARTICLE 1
AGREEMENT TO LEASE

For and in consideration of the covenants made herein and other good and valuable
consideration, Board hereby leases the Land to Company, and hereby grants to Company such
rights of use and access as are necessary for Company to perform the Work. Unless otherwise
agreed to in writing by Company and Board, this Lease, including all rights of use and access for
construction purposes, shall terminate upon the earlier of; (a) termination of this Lease in
accordance with the provisions hereof; (b) donation of the Improvements to Board as provided for
herein; or (¢) June 30, 2026. The foregoing notwithstanding, the parties, with the prior written
consent of the LSU Representative, may extend the term of this Lease from month to month as
necessary to achieve Final Completion and final acceptance of the Improvements.

ARTICLE 2
AGREEMENT TO CONSTRUCT AND DONATE IMPROVEMENTS

Company agrees to construct the Improvements in accordance with the Plans and
Specifications and to donate the Improvements to Board after Final Completion in accordance with
Article 6 hereof. It is estimated that the total cost to design and construct the Improvements, will
not exceed Five Million and 00/100 Dollars ($5,000,000.00), all of which cost and expense shall
be paid by Company from accumulated funds or private and public (non-LSU) contributions. The
amount estimated for costs and expense may be increased with the written consent of Company
and the LSU Representative, subject to the requirements of Subsections 4.1(a) and 4.1(j) hereof.



ARTICLE 3.
USE OF PREMISES

Company may use the Land only for construction of the Improvements. Company shall
not use the Land for the sale, distribution, storage, transportation or handling of petroleum or other
similar synthetic products. Company shall not make any use of the Land in violation of any
Applicable Laws and shall not permit any contamination or pollution on or about the Land or
increase the fire or insurance hazard by any use thereof. Before beginning any construction on the
Land, Company shall obtain any permits required by the State of Louisiana, the Parish of East
Baton Rouge and the United States of America or any of their subdivisions or departments.
Company shall not install or otherwise place storage tanks in or on the Land without the LSU
Representative's prior written consent which, in addition to any other conditions required by the
LSU Representative, shall be subject to the condition that any such tanks shall be located on a
concrete slab and shall be surrounded by a retaining wall that will retain the products stored in the
tanks in the event of any spill, discharge, leak, overfill, or other release.

ARTICLE 4.
CONSTRUCTION

Section 4.1. At its sole cost and expense, Company shall construct the Improvements in
a good and workmanlike manner, in accordance with the following provisions:

(a) Plans and Specifications/Change Orders. At least thirty (30) days prior to
commencement of any construction, proposed final plans and specifications approved by
the LSU Construction Monitor shall be delivered to the LSU Representative for his/her
review. The LSU Representative shall approve or disapprove such proposed final plans

and specifications in writing within thirty (30) days of receipt thereof. Any request for
change orders to the Plans and Specifications or to the Construction Contract shall be made
to the LSU Representative, who shall approve or disapprove such request in writing within
ten (10) Business Days of having received such request from the Company. If the LSU
Representative fails to respond within such ten (10) Business Day period, it shall be
deemed that LSU approves such changes. Any change in work and materials relating to
construction of the Improvements which either (1) materially alters the exterior appearance
of the Improvements, or (ii) materially alters the quality of materials or the interior
appearance of any buildings forming part of the Improvements and costs more than Fifty
Thousand and 00/100 Dollars ($50,000.00), is subject to the prior review and written

approval of the LSU Representative, which approval shall not be unreasonably withheld,
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delayed or conditioned. Company shall notify the LSU Representative in writing of any
such proposed changes in work or materials and provide to the LSU Representative copies
of the proposed changes, and the LSU Representative shall either approve or disapprove
any such changes within seven (7) Business Days after receipt of such notice from
Company. Ifthe LSU Representative fails to respond within such seven (7) Business Day
period, it shall be deemed that LSU approves such changes. Notification to the LSU
Representative shall include copies of proposed change orders approved by the Contractor,
the Architect, the Company and the LSU Construction Monitor, and shall further include
sufficient information for the LSU Representative to make a determination whether to
approve or disapprove such changes in the Work or materials. Complete copies of all final
change orders shall be provided to the LSU Representative no later than the
commencement of the Work represented by the change order, even if LSU Representative
approval is not required. Changes in work or materials relating to construction of the
Improvements not required to be submitted to the LSU Representative by this subsection
(a) shall be submitted in writing (unless written submission is waived by the LSU
Construction Monitor) to and received by the LSU Construction Monitor who shall either
approve or disapprove any such changes within two (2) Business Days after receipt of such
request and copies of the proposed changes from Company. If the LSU Construction
Monitor fails to respond within such two (2) Business Day period, it shall be deemed that
LSU approves such changes.

No change order to the Construction Contract which materially and substantially
deviates from the Construction Contract as originally approved shall be implemented

without the prior written consent of the LSU Representative.

(b) Commencement_and_Completion_of Construction. Unless delayed by

Force Majeure, at its own expense, Company agrees to: (i) commence the construction on
or before March 19, 2025, or within thirty (30) days after the LSU Representative has given
written approval to the notice to proceed, whichever is later; and (ii) make best
commercially reasonable efforts to achieve Substantial Completion of all Work on or
before March 19, 2026, but in any event to achieve Substantial Completion of all Work
on or before June 30, 2026. No work shall commence until the LSU Representative has
given written consent to the notice to proceed and written approval to the final proposed
plans and specifications. The commencement and completion dates set forth herein may
be extended by a written request issued by the Company and approved in writing by the
LSU Representative.



(©) Construction_Contract. The Work shall be performed on behalf of
Company pursuant to the terms of the Construction Contract. Where appropriate, the

Construction Contract and Payment and Performance Bonds shall be recorded properly
with the Clerk of Court of East Baton Rouge Parish prior to commencement of the
Construction. Company shall include a liquidated damages clause acceptable to the LSU
Representative in the proposed Construction Contract. Board and Company hereby
acknowledge the following, and, to the extent practically and legally possible, the
Construction Contract and all subcontracts entered into by the Contractor shall

acknowledge expressly that they have been informed of the following:

(1) The Work will be performed solely and exclusively for Company.

(i1) Company is a separate legal entity from Board. It is not acting as
agent for Board, and Company has no authority to obligate Board to any extent
whatsoever.

(ii1))  Neither Board nor the State shall be liable, directly or indirectly, for
the payment of any sums whatsoever or for the performance of any other obligation
whatsoever arising out of the Work performed pursuant to this Lease.

(iv)  Company has no ownership interest in the Land on which the Work
will be performed. Any Improvements placed on the Land shall become property
of Board upon completion of the Work. The Work shall not give rise to any rights
against the Land or Board.

(v) It is understood and agreed that the Board and its members,
employees and agents, including, but not limited to, the LSU Representative and
the LSU Construction Monitor, shall owe no legal duty to or assume any liability
or responsibility to any party as a result of or in connection with any consent,
approval or review given or undertaken in connection with the Work. No party
shall infer, based on any consent, approval or review given or undertaken by the
Board, its members, employees and agents including but not limited to the LSU
Representative and the LSU Construction Monitor, agreement with or endorsement
of the particular matter at issue; rather, such consent, approval or review shall only
be deemed to indicate "no objection" to the particular matter at issue.



(d) Payment _and_Performance Bonds. Company shall require that the

Contractor provide a performance and labor and materials payment bond(s) with a
corporate surety authorized to do business in the State of Louisiana. Said bond(s) shall be
for the greater of the full amount of the Contract Sum or the Guaranteed Maximum Price
(each as defined and established in the Construction Contract). Both Company and Board
shall be obligees under the bond(s).

(e) Rights Concerning the Land During Construction. To the extent

necessary, Company and the Contractor shall have the right to occupy and use the Land,
with reasonable ingress to and egress from the Land, during the term of this Lease and,
with the prior written consent of the LSU Construction Monitor, shall fence or block off
that area of the Land necessary to perform the Work in a safe and secure manner. Except
for unknown or unforeseen and unforeseeable defects, Company assumes all responsibility
for the condition of the Land during the term of this Lease. Company and the Contractor
shall maintain Land and any improvement or construction thereon in a reasonably prudent
manner at all times until the Work is accepted by the LSU Representative and donated to
the Board. Board shall not be responsible for any maintenance or repairs to the Land or
the Work during the term of this Lease. The LSU Construction Monitor and the LSU
Representative and any other individuals authorized by the LSU Representative shall at all
times have access to the Land and the exercise of all rights as owner except as otherwise
provided herein, even those not specifically acknowledged herein. Company accepts the
Land for the purposes herein outlined without any warranty of title or recourse whatsoever

against Board.

§)) Access over Adjoining Property during Construction. Board hereby grants

to Company a servitude of access over and across such other property owned by Board
only in so far as such is reasonably necessary for the Company to fulfill its obligations
hereunder, provided, however, that (i) such access routes are approved in writing by the
LSU Construction Monitor; and (ii) Company shall not unreasonably interfere with Board's
(or Board's lessee's) use of such other property.

(2) LSU Rules and Regulations; Access During Construction. Company

agrees that it will comply with all LSU Rules and Regulations with regard to all Contractors
and personnel entering the Land for purposes of construction, which rules and regulations
will be addressed at the pre-construction conference, and that it will secure, at its own
expense, all necessary permits and licenses from all regulatory agencies or bodies.

Company shall make these same requirements of the Contractor. At all times during
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construction, the LSU Construction Monitor, the LSU Representative and any individuals
authorized by the LSU Representative shall have the right but not the obligation to enter
the Land and review the Work to determine that it is being performed in compliance with
the Plans and Specifications and in a good and workmanlike manner.

(h)  Signage. Before erecting or placing any sign upon the Land or the
Improvements, Company shall submit the design specifications of such sign to the LSU
Construction Monitor for approval. Company may only erect or place signage on the Land
or the Improvements if it has obtained the prior written approval of the University
Construction Monitor.

(1) Acceptance of Construction. Company and Board agree to work together

to identify and facilitate completion of all warranty and Punch List items within the first
year following acceptance of the Work. Company will not accept any portion of the Work
without the written approval of the LSU Representative. Board reserves the right to refuse
to approve the acceptance of the Work unless monies equal to the value of the Punch List
deficiencies are withheld by the Company and designated for payment to the Contractor
only upon completion of the Punch List items. Upon donation of the Work by Company
to Board, Company hereby agrees that, to the extent allowed by Applicable Laws,
Company will assign or transfer to Board its right to enforce actions against the Contractor
and/or the Architect arising out of the Work; provided, however, Company shall continue
to be obligated to complete the Punch List items. Final payment shall not be made to the
Contractor until the LSU Representative agrees in writing that the Punch List items have

been completed.

() Funds for Construction. Atthe LSU Representative's request, prior to the

commencement of the Work, Company shall satisfy the LSU Representative that the total
amount of money needed to complete the Work, has been collected or acquired by the
Company and is dedicated to that use. At the LSU Representative's sole option, Company
may be required to provide a letter of credit, a performance bond, or a dedicated escrow

account to guarantee its performance.

(k) On_Site_Construction _Inspector. 1f, in the LSU Representative's sole

discretion, it becomes necessary, Company at Company's expense shall hire an on-site
construction inspector or clerk of the works for full time supervision of the Work.
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) Inspection_and Survey. Company shall inspect the Land and arrange for

any necessary boundary surveys, topographical surveys, soil borings and other site
investigations at its expense. Company accepts the Land in its present condition.

(m)  No Liens; Release of Recorded Liens. Company shall not suffer or permit

any liens to be enforced against the Land or Board by reason of a failure to pay for any
work, labor, services or materials supplied or claimed to have been supplied to Company
or to anyone through or under the Company. If any such liens shall be recorded against
the Land, Company shall cause the same to be released of record, or in the alternative, if
the Company in good faith desires to contest the same, Company shall be privileged to do
so, but in such case, Company shall promptly deposit with the Recorder of Mortgages of
East Baton Rouge Parish a bond guaranteeing payment of any such liens and hereby agrees
to indemnify, defend with an attorney of the LSU Representative's choice, and save Board
harmless from all liability for damages occasioned thereby and shall, in the event of a
judgment of foreclosure on said lien, cause the same to be discharged and released prior to

the execution of such judgment.

ARTICLE 5.
INSURANCE

Section 5.2. Insurance Coverage Requirements. Unless otherwise approved in

writing by the LSU Representative, during the Work and prior to the donation of the Improvements

to Board, Company shall maintain or require the Contractor to maintain the following:

(a) Builder's Risk Insurance. Contractor shall provide an "All Risk" builder's
risk insurance policy, including but not limited to fire and extended coverage insurance,
vandalism and malicious mischief, for not less than one hundred (100%) percent of the full
replacement value of the Work or property destroyed to protect against any damage or loss
during the Work and until final donation of the Improvements to Board and acceptance
thereof. This policy shall be taken out prior to commencement of construction and
discontinue upon final acceptance by Board of the donation. It shall run in favor of
Contractor, Company and Board, as their interests may appear. The coverage shall include
the Architect's fee for work required and reconstruction following a loss during
construction. Written evidence of such insurance shall be provided to the LSU
Representative prior to commencement of the Work.

12



(b) General Liability and Property Damage Insurance. Company and its
Contractors, before commencing any Work, shall procure such comprehensive liability and
property damage insurance, including insurance for the operation of motor vehicles, which
will cover Company's, Board's and the Architect's legal liability arising out of the
construction performed by Company or any of its contractors or subcontractors and by
anyone directly or indirectly employed by either of them, for claims for damages for
personal injury, including accidental death, as well as claims for property damage,
including but not limited to damage to surrounding buildings, which may arise from
operations for the construction of the Work, with minimum limits of liability of Two
Million ($2,000,000.00) dollars per occurrence and Five Million ($5,000,000.00) dollars
general aggregate. Company shall also require its contractors and subcontractors to have
in full force and effect a policy of workmen's compensation and employer's liability
insurance before proceeding with the construction under this Lease. Written evidence of
such insurance shall be provided to the LSU Representative prior to commencement of the
Work.

(©) Architect's Design, Errors and Omissions. Upon execution of this Lease,
Company shall provide the LSU Representative with evidence that the Architect has
procured architect's design, errors and omissions insurance coverage for the Work with
minimum limits of liability of One Million ($1,000,000.00) dollars per occurrence and Two
Million ($2,000,000.00) dollars aggregate with tail coverage for at least 3 years from the
date of Substantial Completion, and Board shall be named as an additional insured on said
policy.

(d) Automobile Liability Insurance. Automobile Liability Insurance covering
liability arising from the use or operation of any auto, including those owned and non-
owned (Symbol 1), operated or used by the insured party under this Lease with minimum
limits of $1,000,000 combined single limit/each accident and no deductible in excess of
$5,000.

Section. 5.2. Insurance Policy Requirements. Unless otherwise approved by the LSU

Representative in writing, the following requirements shall be applicable to insurance policies and
coverages required pursuant to the terms of this Lease:

(a) Required Insurance Shall Be Primary. All insurance required hereby shall
be primary as respects Board, its members, officers, employees and authorized agents. Any
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insurance or self-insurance maintained by the Louisiana Office of Risk Management and/or
Board shall be excess and noncontributory of Company or any Contractors' insurance.

(b) Failure to Comply with Reporting Requirements. Any failure of the
Company or Contractor to comply with reporting requirements of a policy required hereby
shall not affect coverage provided to Board, its members, officers, employees and
authorized agents.

(c) Application of Multiple Policies. The Company's and/or Contractor's
insurance shall apply separately to each insured against whom a claim is made or suit is
brought, except with respect to the policy limits.

(d)  No Release. Neither the acceptance of the completed Work nor the payment
therefor shall release the Company or Contractor or insurer from applicable obligations of

the insurance requirements or indemnification requirements set forth herein.

(e) No Recourse. The insurance companies issuing the required policies shall
have no recourse against Board for payment of premiums or for assessments under any

form of the policies.

® Excess Insurance. Excess umbrella insurance may be used to meet the

minimum requirements for the general liability and automobile liability only.

(2) Deductibles and Self-Insured Retentions. The Company and/or Contractor
shall be responsible for all deductibles and self-insured retentions.

(h) No Special Limitations. The coverage required hereunder shall contain no
special limitations (e.g. limitations beyond those that are normal and customary based on
the policy, coverage and activity insured) on the scope of protection afforded to Board, its
members, officers, employees and authorized agents.

(1) Licensed Louisiana Insurers. All insurance shall be obtained through
insurance companies duly licensed and authorized to do business in the State of Louisiana,
which, to the extent available on commercially reasonable terms, bear a rating of A+:VI in
the latest A. M. Best Co. ratings guide. If at any time an insurer issuing a policy hereunder
does not meet the minimum A. M. Best Co. ratings, and such requirement has not been

waived in writing by the LSU Representative, the Company and/or Contractor shall obtain
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a policy with an insurer that meets the A. M. Best Co., rating required and shall submit
another certificate of insurance as required hereunder.

) Occurrence Based Policies. All insurance required hereunder, with the
exception of Architect's Design Errors and Omissions policies, shall be occurrence
coverage. Except as specifically permitted herein, claims-made policies are not allowed.

(k) Verification of Coverage. The Company shall furnish the LSU
Representative with certificates of insurance reflecting proof of coverage required
hereunder. The certificates for each insurance policy are to be signed by a person
authorized by that insurer to bind coverage on its behalf. The certificates are to be received
and approved by the LSU Representative before Work commences and upon any contract
renewal thereafter. The LSU Representative reserves the right to request complete certified
copies of all required insurance policies at any time. Said certificates and policies shall to
the extent allowed by law provide at least a twenty (20) day written notification to the LSU
Representative prior to the cancellation thereof. Upon failure of the Company to furnish,
deliver and maintain such insurance as provided herein, and expiration of any applicable
cure period, then Board may, but shall not be obligated to, obtain said insurance on behalf
of the Company at the Company's commercially reasonable cost and expense. Failure by
the Company to purchase and/or maintain, either itself or through its contractor(s), any
required insurance, shall not relieve the Company from any liability or indemnification

hereunder.

Q) Additional Insureds. The Company, Board and its members, officers,
employees and authorized agents shall each be named as additional insureds on all policies
required hereby.

(m)  Additional Insurance. The LSU Representative may review Company's
required insurance as stated herein at the time of renewal of the policies or at the time of a
material change, and the LSU Representative reserves the right to require reasonable
additional limits or coverages to the extent available at commercially reasonable rates.
Company agrees to comply with any such reasonable request by the LSU Representative
or to allow reasonable changes or reductions in coverages.

(n)  Blanket Policies. 1f any blanket general insurance policy of Company
complies with the requirements of this Lease, such insurance shall fulfill the requirements

set forth herein.
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(m)  Limitation on Liability. The insurance and other provisions of this Lease
do not waive or abrogate, are not intended to waive or abrogate, and shall not be interpreted
to waive or abrogate the limitation on liability established under La. R.S. 13:5106 for
Board.

ARTICLE 6.
DONATION OF IMPROVEMENTS AND TITLE TO IMPROVEMENTS

Section 6.1. Donation of Improvements. Company agrees to donate the Improvements

to Board after (a) final acceptance of all Work by Company and written approval by the LSU
Representative of said final acceptance, and (b) the delivery to the LSU Representative of either
(1) a clear lien certificate as to the Work, which certificate has been obtained from the proper parish
clerk's office or (ii) evidence that any liens against the Improvements have been adequately
bonded. Unless otherwise agreed to in writing by the LSU Representative and Company, the Work
shall not be donated to Board until the events in both (a) and (b) of this paragraph have occurred;
however, for good cause as determined by the LSU Representative in his sole discretion, the Work
may be donated to Board following Substantial Completion subject to Company's obligation to
satisfactorily complete any outstanding punch list items and satisfy any outstanding liens and
payment obligations relating to the Work. If the Architect for the Work recommends final
acceptance of the Work by Company, the LSU Representative shall not unreasonably refuse to
approve final acceptance by Company. Unless otherwise agreed to in writing by the LSU
Representative and Company, use and/or occupancy of the Improvements shall be prohibited until

the Improvements have been donated by Company to Board.

Section 6.2.  Risk of Loss; Warranties. Upon fulfillment of the conditions set forth in

paragraph 6.1 hereof, the Improvements shall be donated to and title and ownership to said
Improvements shall be transferred to and shall become owned by Board. Said donation shall occur
concurrently with final fulfillment of the conditions set forth in paragraph 6.1, and, upon said
donation, Company shall have no further responsibilities, obligations or liabilities with regard to
the completed Improvements, Land or the Work except as otherwise specifically set forth herein.
Company shall bear the risk of loss with respect to the Improvements until acceptance of the
donation by the LSU Representative; provided, however, Company's risk shall be limited to
available insurance proceeds. Furthermore, prior to such donation, Company shall obtain
guarantees and warranties from the contractor or contractors and suppliers of equipment, which

guarantees and warranties shall be assigned to and shall run in favor of Board upon the donation
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of the Improvements, provided, however, Company itself shall make no warranty as to the
condition of the Work.

Section 6.3. Documentation; Recordation. Upon fulfillment of the conditions set forth

in Paragraph 6.1 hereof the parties agree to execute any and all documents necessary to effectuate
the donation and the acceptance thereof on behalf of Board. The parties will record the donation
and acceptance in the records of the parish in which Land is located.

Section 6.4. Lease Termination. Notwithstanding anything contained in this Lease, at

all times Board shall have the absolute right to terminate this Lease on thirty (30) days' written
notice to Company. Upon such termination either Board shall take title to the Improvements, or
Board, at its option, may require Company to transfer all of its right, title and interest in this Lease,
in any funds (subject to applicable donor restrictions and the terms of any valid and perfected liens,
pledges and security interests) dedicated to complete the construction of the Improvements, and in
the Improvements already constructed, to another nonprofit corporation or entity which meets the
requirements of La. R.S. 17:3390, which is acceptable to Board, and which accepts the obligations
of the Company hereunder.

ARTICLE 7.
INDEMNIFICATION

Section 7.1. Indemnification by the Company. Company, for itself and for its

successors, assigns, agents, contractors, employees, invitees, customers and licensees, agrees to
indemnify, defend and to hold Board harmless against any loss for damages or injuries that may
be suffered by Board or by any person, including but not limited to Company's agents, contractors,
employees, invitees and licensees, to the extent such loss arises out of or is related to the Work,
except with respect to acts or omissions by Board's members, officers and employees unless said
members, officers and employees are acting at the direction or request of the Company, and
Company agrees to defend Board with an attorney of Board's choice in any legal action against it
and pay in full and satisfy any claims, demands or judgments made or rendered against Board, and
to reimburse Board for any legal expenses, including attorney's fees and court costs, which may
be incurred by it in defense of any claim or legal action arising thereunder, but Company's costs
and expenses incurred in fulfilling this indemnity and defense shall, to the extent allowed by
Applicable Laws, be limited to insurance proceeds which are available for this purpose.

Section 7.2. Indemnification by LSU. To the extent permitted by Applicable Laws,

Board, agrees to indemnify, defend and hold Company harmless against any loss for damages or
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injuries that may be suffered by Company or by any person including but not limited to Board's
agents, contractors, employees, invitees, and licensees, except if any of such persons are acting at
the direction or request of the Company, to the extent that such loss, damage or injuries arise out
of or are related to the fault or negligence of Board, its members, employees, or officers, and Board
agrees to defend Company in any legal actions against it and, to the extent allowed by law, pay in
full and satisfy any claims, demands or judgments made or rendered against Company, and to
reimburse Company for any legal expenses, including attorneys fees and court costs, which may
be incurred by it in defense of any claim or legal action arising thereunder; provided, however,
that Board's costs and expenses incurred in fulfilling this indemnity and defense shall be limited
to proceeds from the Louisiana Office of Risk Management which are available for this purpose.

ARTICLE 8.
TERMINATION

This Lease shall terminate upon donation of the Improvements to Board and acceptance by Board
of said donation as set forth in paragraph 6.1(a), 6.1(b) and 6.2 hereof, or at the latest on June 30,
2026. This Lease may be extended by written consent of both parties, which consent may be
granted by the LSU Representative.

ARTICLE 9.
NOTICES

All notices, demands and correspondence made necessary by the provisions of this Lease shall be
deemed to be properly given, served and addressed, if and when sent by certified mail, return

receipt requested, directed as follows:

Board: Louisiana State University
President of LSU
3810 West Lakeshore Drive
Baton Rouge, LA 70808
Attention: President

with a copy to: Louisiana State University
3810 West Lakeshore Drive, Room 138
Baton Rouge, LA 70808
Attention: General Counsel
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and Louisiana State University
101 Efferson Hall
Baton Rouge, Louisiana 70803
Attention: Vice President of Agriculture

Company: Burden Museum and Gardens LLC
3796 Nicholson Drive
Baton Rouge, LA 70802

Attention: Manager

With a copy to: LSU Real Estate and Facilities Foundation
3796 Nicholson Drive
Baton Rouge, LA 70802
Attention: Vice President and General Counsel

ARTICLE 10.
COMPANY DEFAULT

Section 10.1. Company Events of Default. Board may declare Company in default upon

one or more of the following events:

(a) Failure to Timely Commence or Complete. Failure of Company to
commence and/or complete the Work as set forth in this Lease, within the time frame
allowed, unless such time period has been mutually extended in writing by the LSU
Representative and Company unless such failure was caused by a Force Majeure, and
which failure has continued for a period of thirty (30) days after receipt of written notice
from the LSU Representative specifying such failure and requesting that it be remedied; or

(b)  Deviation From Approved Plans and Specifications. A substantial
deviation, unauthorized in writing by the LSU Representative, from the plans and
specifications for the Work approved by the LSU Representative, which deviation has
continued for a period of thirty (30) days after receipt of written notice from the LSU
Representative specifying such failure and requesting that it be remedied; or

(c) Breach of Lease Covenants. Failure of Company to observe or perform
any other covenant, condition or obligation upon its part to be observed or performed under
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this Lease for a period of thirty (30) days after receipt of written notice specifying such
failure and requesting that it be remedied; or

(d) Taking of Improvements. The taking by execution of the Improvements
for the benefit of any person or entity other than Board; or

(e) Involuntary Bankruptcy. A court having jurisdiction shall enter an order
for relief in any involuntary case commenced against Company, as debtor, under the
Federal Bankruptcy Code, as now or hereafter constituted, or the entry of a decree or order
by a court having jurisdiction in the premises appointing a custodian, receiver, liquidator,
assignee, trustee, sequestration, or other similar official of or for Company or any
substantial part of the properties of Company or ordering the winding up or liquidation of
the affairs of Company, and the continuance of any such decree or order unstayed and in
effect for a period of 90 consecutive days; or

§)) Voluntary Bankruptcy. The commencement by Company of a voluntary
case under the Federal Bankruptcy Code, as now or hereafter constituted, or the consent or
acquiescence by Company to the commencement of a case under such Code or to the
appointment of or taking possession by a custodian, receiver, liquidator, assignee, trustee,
sequestration, or other similar official of or for Company or any substantial part of the
properties of the Company; or

(g)  Abandonment of Work. Company, after commencement of Work but prior
to Substantial Completion, abandons (with no intent to continue) construction for a period

of ninety (90) consecutive days, excluding delays caused by Force Majeure.

Section 10.2 LSU's Remedies. Whenever any event of default referred to in this section

shall have occurred and be continuing and Company refuses or fails to take the reasonable and

necessary remedial action to cure such default in the time period specified therefor, in addition to

any other remedies herein or by law provided, Board shall have the right, without any further

demand or notice, to declare this Lease terminated. In the event of the termination of this Lease,

Company expressly waives any notice to vacate. Furthermore, in the event of the termination of

this Lease during the Work, Board shall be the owner of all improvements made on or to the Land,

provided, however, at Board's sole option and direction, in the event of the termination of this

Lease during the Work, Company shall transfer any Improvements constructed pursuant to the

Lease, its rights and obligations under this Lease and any funds (subject to applicable donor

restrictions and the terms of any valid and perfected liens, pledges and security interests) Company
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has dedicated to complete the construction of the Improvements to another non-profit corporation
or entity which meets the requirements of La. R.S. 17:3390 and which is acceptable to Board.

ARTICLE 11.
BOARD DEFAULT

Company may declare Board in default upon the failure of Board to observe or perform
any covenant, condition or agreement upon its part to be observed or performed under this Lease
for a period of thirty (30) days after receipt of written notice specifying such failure and requesting
that it be remedied. If the default be continuing and Board has not taken any action reasonably
anticipated to cure such default, in addition to any other remedies herein or by law provided,
Company shall have the right, without any further demand or notice to declare this Lease
terminated and shall have no further obligation to perform any of the obligations of Company
under this Lease.

ARTICLE 12.
MISCELLANEOUS

Section 12.1. Relationship of Parties. Nothing contained herein shall be deemed or

construed by the parties hereto, or by any third party, as creating the relationship of principal and
agent, partners, joint venturers, or any other similar such relationship, between the parties hereto.

Section 12.2. Attorneys Fees. The prevailing party to the extent allowed by law shall be

entitled to receive reimbursement for its reasonable attorneys' fees and costs of suit.

Section 12.3. Louisiana Law to Apply. This Lease shall be construed under and in

accordance with the laws of the State of Louisiana, and all obligations of the parties created
hereunder are performable in East Baton Rouge Parish, Louisiana.

Section 12.4. Nonwaiver. No waiver by Board or Company of a breach of any of the
covenants, conditions, or restrictions of this Lease shall constitute a waiver of any subsequent
breach of any of the covenants, conditions, or restrictions of this Lease. The failure of Board or
Company to insist in any one or more cases upon the strict performance of any of the covenants
of the Lease, or to exercise any option herein contained, shall not be construed as a wavier or
relinquishment for the future of such covenant or option. No waiver, change, modification or
discharge by Board or Company of any provision of this Lease shall be deemed to have been made

or shall be effective unless expressed in writing and signed by the parties hereto.
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Section 12.5. Severability. If any clause or provision of this Lease is illegal, invalid or
unenforceable under present or future laws effective during the term of this Lease, then and in that
event, it is the intention of the parties hereto that the remainder of this Lease shall not be affected
thereby.

Section 12.6. Authorization. By execution of this Lease, each of the Company and Board
represents to the other that it is an entity validly existing, duly constituted and in good standing
under the laws of the jurisdiction in which it was formed and in which it presently conducts
business; that all acts necessary to permit it to enter into and be bound by this Lease have been
taken and performed; and that the person signing this Lease on its behalf has due authorization to
do so.

Section 12.7. Use of Name, Logos or Marks. Neither party shall make use of the other

party's name, logo or marks without its prior written consent.
Section 12.8. Amendment. No amendment, modification, or alteration of the terms of
this Lease shall be binding unless made in writing, dated on or subsequent to the date hereof and

duly executed by the parties hereto.

Section 12.9. Assignment and Mortgage. Company shall not assign this Lease or any

part hereof without the prior written consent of the LSU Representative, and any attempt of
assignment without the prior written consent of the LSU Representative shall be null and void as
to Board. Furthermore, Company may not mortgage or encumber its rights in or arising out of this
Lease or any rights it has or might have in the Land, the Improvements or the Work without the
prior written consent of the LSU Representative, and any attempt to mortgage or encumber without
the prior written consent of the LSU Representative shall be null and void as to Board.

Section 12.10. Books, Records and Audit. The books, accounts and records of Company

which pertain directly to the Work and construction of the Improvements shall be maintained at
the principal office of Company. Board may at its option and at its own expense during customary
business hours, conduct internal audits of the books, bank accounts, records and accounts of
Company and its contractor(s) to the extent necessary to verify compliance with this Lease or
insofar as said books, bank accounts, records and accounts directly relate to Company's
performance of its obligations under this Lease. Audits may be made on either a continuous or
periodic basis or both and may be conducted by employees of Board, by independent auditors

retained by Board to conduct such audit, or by the Louisiana Legislative Auditor, but any and all
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such audits shall be conducted without materially or unreasonably or unnecessarily interrupting or
interfering with the normal conduct of business affairs of the Company.

Section 12.11. Successors_and Assigns. All of the covenants, agreements, terms and

conditions to be observed and performed by the parties hereto shall be applicable to and binding
upon their respective successors and assigns including any successor by merger or consolidation

of University or Board into another educational institution or governing body.

Section 12.12. Notice of Lease. Company agrees not to record this Lease. At the

Company's request, the parties will execute a Notice of Lease for recording in the records of East
Baton Rouge Parish, and the cost of recording will be borne by Company.

Section 12.13. LSU Representative. In addition to any other individuals specifically
authorized in writing by the President of LSU System to act as the LSU Representative, the LSU
Associate Vice President for Facility and Property Oversight is hereby authorized to act as the

LSU Representative. It is understood and agreed that the Board, its members, employees and
agents including but not limited to the LSU Representative and the LSU Construction Monitor,
shall owe no legal duty to or assume any liability or responsibility to any party as a result of or in
connection with any consent, approval or review given or undertaken in connection with this Lease
or the Work. No party shall infer, based on any consent, approval or review given or undertaken
by the Board, its members, employees and agents including but not limited to the LSU
Representative and the LSU Construction Monitor, agreement with or endorsement of the
particular matter at issue; rather, such consent, approval or review shall only be deemed to indicate

"no objection" to the particular matter at issue.

Section 12.14. Qversight By OFPC. Design and construction of the Improvements is
subject to oversight by the OFPC in accordance with La. R. S. 17:3361(A)(2), and such oversight
includes, but is not limited to (a) the right to review and approve plans and specifications prior to

commencement of construction and to require changes to conform to Applicable Laws, including
space and quality standards, and (b) the right to conduct periodic inspections during construction
to ensure that all work is being performed in compliance with the OFPC approved Plans and
Specifications.

Section 12.15 Entire Agreement. This Lease, together with the exhibits attached hereto,

contain the final and entire agreement between the parties hereto with respect to the Land and
contain all of the terms and conditions agreed upon with respect to the Land, and no other

agreements, oral or otherwise, regarding the subject matter of this Lease shall be deemed to exist
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or to bind the parties hereto; it being the intent of the parties that neither shall be bound by any
term, condition, or representations not herein written.

[signature pages follow]
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[signature page to Ground Lease for Construction (Burden Welcome Center — LSU]

THUS DONE AND PASSED in Baton Rouge, Louisiana on the day of ,
2025, in the presence of the undersigned competent witnesses, who hereunto sign their names with
the President of Louisiana State University and me, Notary, after due reading of the whole.

WITNESSES: BOARD OF SUPERVISORS OF
LOUISIANA STATE UNIVERSITY AND
AGRICULTURAL AND MECHANICAL

COLLEGE
Printed Name
By:
Printed Name: Name: William F. Tate [V

Title: President of LSU

NOTARY PUBLIC

Printed Name:
Notary/Bar Roll No.
My commission




[signature page to Ground Lease for Construction (Burden Welcome Center) — Company]

THUS DONE AND PASSED in Baton Rouge, Louisiana on the  day of
2025, in the presence of the undersigned competent witnesses, who hereunto sign their names with
the Manager of the Company and me, Notary, after due reading of the whole.

b

WITNESSES: BURDEN MUSEUM AND GARDENS LLC
Printed Name:

By:
Printed Name: Name: Robert M. Stuart, Jr.

Title: Manager

NOTARY PUBLIC

Printed Name:
Notary/Bar Roll No.
My commission




EXHIBIT A
DESCRIPTION OF LAND
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L5SU)

Board of Supervisors

Request from LSU Alexandria to Enter into a Ground Lease Agreement to Construct
and Manage Multi-family Housing on the LSUA Golf Course

Date: February 21, 2025
1. Bylaw Citation
Pursuant to Article VII, Section 1
E. The lease of any immovable property for a term longer than 5 years
2. Summary of Matter

The Ground Lease Agreement is a long-term arrangement between Louisiana State University at
Alexandria (LSUA) and Durand Construction, LLC, establishing a 50-year ground lease (with option to
renew for a second term of 49 years) of 11.5 acres located on the north edge of LSUA’s campus near
Highway 3170. The agreement aims to develop a multi-unit apartment complex to benefit LSUA students
and the broader university community. The property will be leased at an annual rate of $1,000 per acre,
totaling $11,500 per year. All improvements made to the premises will revert to LSUA upon the lease’s
expiration or termination.

The agreement requires Durand Construction to commence substantial construction within 12 months of
the agreement’s effective date. The design and plans for the project must receive prior approval from
LSUA to ensure compliance with university standards, local laws, and regulations. Durand Construction
is obligated to maintain the premises and refresh or renovate the property significantly by the 40th year of
the lease. Utilities, including electricity and water, will be the responsibility of Durand Construction, with
LSUA providing water and sewer services on a reimbursable basis.

Durand Construction is also required to provide favorable treatment, which may include reduced rental
rates or priority leasing, to LSUA students, faculty, and staff, through a formal policy required by the
Ground Lease. To ensure compliance, LSUA reserves the right to monitor construction and inspect the
premises. The agreement outlines insurance requirements, indemnification provisions, and compliance
with Louisiana state laws, including workers’ compensation exclusions and ethical standards.
Termination clauses are included for default or force majeure, with all amendments requiring mutual
consent. This lease represents a collaborative effort to enhance campus housing while preserving LSUA’s
interests and standards.

3. Review of Business Plan

This is a hybrid housing model. It will generally be considered private housing rather than LSUA
housing, simply located on the LSUA campus. It will be open to tenants with no connection to
LSUA, although with priorities and incentives for LSUA students, faculty, and staff.

The primary purpose of the housing is to spur development to increase the amenities available
near LSUA, which is vitally necessary to improve recruitment and retention of high quality
students, faculty, and staff.



4. Fiscal Impact

While there is no direct, material impact on university’s finances, the fiscal impact of this project
can be evaluated across multiple dimensions, including its direct economic contributions, indirect
benefits to the local economy, and strategic value to the region. Here’s a summary of LSUA’s
fiscal impact:

1. Direct Economic Contributions
. Employment: LSUA is a significant employer in the region, providing jobs for

faculty, administrative staff, and support personnel. These positions generate
stable income and stimulate local spending.

. Student Spending: Students contribute to the local economy through housing,
dining, transportation, and discretionary spending on goods and services.
. Operational Expenditures: The university spends on facilities maintenance,

campus improvements, utilities, and vendor contracts, creating a steady flow of
business for local and regional companies.

. State Revenue: Tuition and fees paid by students, including those supported by
financial aid, contribute to LSUA’s operational budget and fiscal health.

2. Indirect and Induced Economic Benefits

. Local Business Support: Businesses near the university, including retailers,
restaurants, and landlords, benefit from increased demand driven by LSUA’s
presence.

. Economic Multiplier Effect: Employee salaries and university expenditures ripple

through the local economy as recipients spend their income, creating secondary
economic impacts.

o Event Hosting: LSUA often hosts conferences, sporting events, and cultural
programs that attract visitors, further boosting local hospitality industries.

3. Strategic Contributions to Workforce Development

. Education Pipeline: LSUA produces skilled graduates in fields like healthcare,
education, and business, who often stay and work in Louisiana, addressing
workforce needs and contributing to state tax revenues.

. Partnerships with Industry: Collaborations with local businesses and
organizations generate innovation, internships, and employment opportunities,
strengthening regional economic ecosystems.

4. Real Estate and Land Use Development

. Campus Expansion Projects: Initiatives like the ground lease agreements for
student housing projects stimulate construction activity, increase land use
efficiency, and generate long-term lease revenues for LSUA.

. Attracting Investments: LSUA’s development projects often attract private
investments, further enhancing the fiscal health of the surrounding community.



5. Social and Long-Term Economic Impacts

. Community Enrichment: LSUA enhances cultural and social resources for Central
Louisiana, making the region more attractive for businesses and individuals.
. Tax Revenue Contributions: Through its employees, students, and associated

businesses, LSUA indirectly supports local sales and property tax revenues.
Quantifying Fiscal Impact
While a comprehensive analysis requires detailed financial data, LSUA’s operations contribute
millions of dollars annually to the Central Louisiana economy, not only through direct spending
but also through the cumulative benefits of educational attainment and workforce enhancement.
Its partnerships, such as the ground lease for student housing, reflect a forward-thinking
approach to fiscal sustainability and community enrichment.
5. Description of Competitive Process
As required by the University Leasing Statute, LSUA conducted a competitive process in
December 2024 and January 2025 to identify interested developers. Durand Construction, LLC,
was the sole respondent to the Request for Proposals issued by the university.

6. Review of Legal Documents

All lease agreements will be fully vetted and approved by the LSU Office of General Counsel
prior to execution by either party.

7. Parties of Interest

Louisiana State University at Alexandria
Durand Construction, LLC

8. Related Transactions
None.

9. Conflicts of Interest
None.

10. Attachments

1. Diagram showing the leased area
2. LSUA Campus Edge Draft Ground Lease Agreement.pdf



RESOLUTION

NOW, THEREFORE, BE IT RESOLVED, that the Board of Supervisors of Louisiana State
University and Agricultural and Mechanical College (the “Board”) hereby authorizes the
President of LSU or designee to execute a Ground Lease Agreement with Durand Construction,
LLC for construction and operation of multi-family housing on the LSUA campus, together with
any and all agreements, consents, approvals, and other documents necessary to accomplish the
proposed transaction (collectively, the “Ancillary Documents”), with such Ground Lease and
Ancillary Documents to contain such terms and conditions as the President of LSU, in
consultation with the General Counsel, deems to be in the best interests of the Board.
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DRAFT
Version 1/January 30, 2025

GROUND LEASE AGREEMENT

dated the Effective Date

by and between

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY
AND AGRICULTURAL AND MECHANICAL COLLEGE,

as Lessor,

and

DURAND BUILDERS, LLC,

As Lessee
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GROUND LEASE AGREEMENT

This Ground Lease Agreement ("Agreement") is dated the Effective Date (as defined
herein) by and between

BOARD OF SUPERVISORS OF LOUISIANA STATE UNIVERSITY
AND AGRICULTURAL AND MECHANICAL COLLEGE, a public
constitutional corporation organized and existing under the laws of the State of
Louisiana, as lessor ("LSU"), herein represented by William F. Tate IV, the duly
authorized President of Louisiana State University, and

DURAND BUILDERS, LLC, a limited liability company organized and
existing under the laws of the State of Louisiana, as lessee (the "Company"), herein
represented by John David Durand, the duly authorized [**TITLE**] of the
Company.

Each of LSU and the Company is referred to herein, individually, as a "Party" and they are
referred to herein, collectively, as the "Parties."

WITNESSETH

WHEREAS, pursuant to Sections 3361, et seq. of Title 17 of the Louisiana Revised
Statutes of 1950, as amended (the "University Leasing Act"), LSU is authorized to lease to a private
entity (such as the Company) any portion of the grounds or campus of any college or university or
other immovable property under its supervision and management, provided such private entity is
obligated under the terms of the lease agreement to construct improvements on the leased premises
which will further the educational, scientific, research or public service functions of LSU and
provided further that the private entity has been selected pursuant to a competitive bid or
competitive proposal process;

WHEREAS, Louisiana State University at Alexandria ("LSUA") is an institution of higher
education under the management and supervision of LSU and its campus (the "Campus") is located
in a rural area approximately six miles south of Alexandria, Louisiana;

WHEREAS, insufficient housing and other dining/retail/commercial resources currently
exist for LSUA students, faculty and staff on or near the Campus;

WHEREAS, at the northern edge of the Campus at the intersection of US Highway 71 and
Louisiana Highway 3170, there currently exists an approximately forty (40) acre parcel of property
currently being operated as a nine-hole golf course (the "Golf Course Parcel"), which golf course
is vastly underutilized by the LSUA community;
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WHEREAS, LSUA wishes to repurpose the Golf Course Parcel and encourage the
development thereon of dining, shopping, residential and other retail/commercial amenities; and

WHEREAS, pursuant to a competitive process as required by the University Leasing Act,
LSUA has selected the Company to develop, construct, equip, own, operate and maintain an eleven
building, 176-unit multifamily housing facility (with approximately 1,117 square feet of living
area and 1,203 total square feet per unit) with 352 beds (the "Project") to be located on an 11.5
acre tract within the Golf Course Parcel as more particularly described on Exhibit A hereto;

WHEREAS, LSU and LSUA have determined that (a) it is in their best interest for the
Company to develop, construct, equip, own, operate and maintain the Project, together with all
buildings, improvements, fixtures, furniture, furnishings, equipment, movable property and
amenities necessary for the operations thereof, along with the associated site infrastructure and
various amenities, utilities and improvements to the hereinafter defined Land (collectively, and
together with the Project, the "Facilities" and, the Facilities, together with the hereinafter defined
Facilities Equipment and the Land, the "Property"), all for the benefit of LSU, particularly LSUA,
as described in this Agreement and (b) the Project will further the educational, scientific, research
or public service functions of LSU;

WHEREAS, in furtherance of the foregoing, LSU and the Company have agreed to enter
into this Agreement for the ground lease by LSU to the Company of certain real property, including
all improvements, appurtenant rights and existing facilities thereon, located on the Campus, as
more particularly described in Exhibit A attached hereto, incorporated in and by reference made
a part hereof (the "Land"), and appurtenant servitudes as approved by LSU on behalf of LSUA,
for the development, construction, equipping, management, operation, maintenance, repair and
replacement of the Facilities, all as necessary for the development of the Project;

NOW, THEREFORE, in consideration of the mutual covenants, conditions and
agreements which follow, the Parties hereby agree as follows:

[remainder of page intentionally left blank]



ARTICLE I
DEFINITIONS; RULES OF CONSTRUCTION

Section 1.1. Definitions. Capitalized terms used, and not otherwise defined, in this
Agreement shall have the meanings set forth in the Glossary of Terms attached hereto as Exhibit
B.

Section 1.2. Rules of Construction. Unless the context of this Agreement clearly
requires otherwise, (a) pronouns, wherever used herein, and of whatever gender, shall include
natural persons and corporations and associations of every kind and character; (b) the singular
shall include the plural wherever and as often as may be appropriate; (c¢) the word "includes" or
"including" shall mean "including without limitation"; (d) the word "or" shall have the inclusive
meaning represented by the phrase "and/or;" (e) the words "hereof "herein," "hereunder," and
similar terms in this Agreement shall refer to this Agreement as a whole and not to any particular
section or article in which such words appear. The section, article and other headings in this
Agreement are for reference purposes and shall not control or affect the construction of this
Agreement or the interpretation hereof in any respect.  Article, section, subsection and exhibit
references are to this Agreement unless otherwise specified.  All exhibits attached to this
Agreement constitute a part of this Agreement and are incorporated herein.  All references to a
specific time of day in this Agreement shall be based upon Central Time.

[remainder of page intentionally left blank]



ARTICLE II
LEASE OF LAND; SERVITUDES; RIGHTS OF ACCESS;
RESERVATION OF RIGHTS

Section 2.1. Lease of Land. LSU covenants that, for and in consideration of the
Annual Rent to be paid by the Company hereunder and other good and valuable consideration,
including, without limitation, the obligation of the Company to perform or cause to be performed
the Project and to perform or cause to be performed the management, operation, maintenance and

replacement of the Property, and of the performance and observance by the Company of the
covenants, obligations, conditions and stipulations herein expressed on the part of the Company to
be performed and observed, the receipt and sufficiency of which is hereby acknowledged, LSU
does hereby lease to the Company, and the Company does hereby lease from LSU, the Land for
the duration of the Term under the terms and conditions hereinafter set forth, together with the
right of uninterrupted nonexclusive utilities, access, ingress, egress, parking, and passage during
the Term to and from all streets, roads, and parking areas now or hereafter adjoining the Land,
including vehicular and pedestrian ingress and egress; provided, however, that the permanent
vehicular ingress to and egress from the Facilities shall be made only from Highway 3170 and/or
West Campus Avenue. The Company, by execution of this Agreement, accepts the leasehold
estate in the Land herein demised. The Land is accepted by the Company in its present condition
without warranty, and no repairs, replacements, additions, alterations, improvements,
reconstruction or remodeling of any kind or nature shall be due by LSU on, or with respect to, the
Land.

Section 2.2. Right of Access. During the Term and subject to Section 2.1 hereof, LSU
hereby grants to the Company the right to access on, over, upon, and across that portion of the
Campus immediately adjacent to the Property as is reasonably necessary or required for the

Company's use of the Property. LSU agrees it will not materially or unreasonably interfere with
such access during the Term. The Company agrees not to materially and adversely interfere with
LSU's use of the Campus with respect to the Company's use of the Property.

Section 2.3. Pedestrian/Vehicular Access Reservation. LSU reserves the right, at
any time and from time to time, following the Substantial Completion Date, to construct, install,
repair, maintain, remove, and replace one or more pedestrian walkways, connections, and similar
improvements providing pedestrian ingress and egress to and from the Land to other lands or
property owned from time to time by LSU. Additionally, following the Substantial Completion
Date, LSU further reserves for itself and the users and occupants from time to time of land or other

property owned from time to time by LSU the non-exclusive right to use, for vehicular and
pedestrian ingress and egress purposes, all roads, streets, drives, sidewalks, plazas, and other areas
of the Land that are, from time to time, intended for use for vehicular and pedestrian ingress, egress
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and enjoyment of the Property. The rights reserved by LSU as described in this Section 2.4 are
herein called the "Pedestrian Access Reservation." LSU expressly agrees that its use of the
Pedestrian Access Reservation shall be reasonable, and LSU shall not take any action in exercise
of such rights that would interfere with the performance of the Project or the management,
operation, maintenance and replacement of the Property by or on behalf of the Company pursuant
to this Agreement. The foregoing notwithstanding, it is acknowledged and agreed that the
Property will be a secure gated community.

Section 2.4. LSU’S Mineral Reservation. LSU hereby reserves all of its interest in
and to the oil, gas, casinghead gas, condensate, and associated liquid or liquefiable hydrocarbons

and all other minerals of any nature whatsoever, including, but not limited to sulfur, coal, lignite,
uranium, thorium, fissionable materials, bentonite, Fuller’s earth, sand, gravel, building stone,
limestone, shale, caliche, and precious metals in, on, and under and that may be produced from the
Land. LSU hereby expressly releases and waives all rights of ingress and egress to enter upon
the surface of the Land for purposes or exploring for, developing, drilling, producing,
transportation, mining, treating, storing or any other purposes incident to the development or
production of the oil, gas and other minerals reserved to LSU hereunder (or owned or held by any
other persons) as described hereinabove in, on, and under the Land. However, nothing herein
contained shall ever be construed to prevent LSU from developing or producing the oil, gas, and
other minerals reserved to hereunder, on and under the Land by pooling, by directional drilling
under the Land from well sites located on tracts other than the Land or otherwise so long as no
penetration of the subsurface of the Land is made at a depth that is less than three hundred (300)
feet below the natural surface of the Land and such production shall not interfere with the
performance of the Project or the management, operation, maintenance, repair or replacement of
the Property.

Section 2.5. Infrastructure Rights. @ LSU hereby reserves and retains the right,

exercisable by LSU from time to time in accordance with this Section 2.6, to connect to the utility
mains, lines, conduit, and other facilities providing water, sanitary sewer, and stormwater
discharge service and capacity to the Land (as a whole or in material part, and as opposed to lines
and conduit servicing only particular buildings or a limited set of improvements), and to transmit
through such mains, lines, conduits, and other facilities water, sanitary sewer, and stormwater.
Any such connections shall be at LSU’s sole cost and expense, coordinated with the Company so
as to minimize any disruption in services to the Property, and shall only be permitted to be made
if, in the reasonable opinion of engineers selected by LSU, the lines and conduit all are of adequate
size to accommodate the incremental flow or transmission capacity resulting from LSU's intended
use; provided, however, if such lines are not of adequate size, LSU shall have the right to increase
the size thereof at LSU's sole cost and expense. The rights reserved by LSU in this Section 2.6
are herein called the "Infrastructure Rights."  LSU expressly agrees that its use of the
Infrastructure Rights shall be reasonable and LSU shall not take any action in exercise of such
5



rights that would interfere with the performance of the Project or the management, operation,
maintenance, repair or replacement of the Property.

Section 2.6. Connection Rights. LSU hereby grants to the Company the right to
connect to the utility mains, lines, conduits and other facilities providing water, sanitary sewer and
stormwater discharge service and capacity to the Land and to transmit through such mains, lines,
conduits and other facilities water, sanitary sewer and stormwater (whether located on the Land or
elsewhere on Campus).

Section 2.7. No Easements for Air or Light. Any diminution or shutting off of light,
air, or view by any structure that may be erected on any of the lands constituting the Property, or
on lands adjacent to the Property, will in no way affect this Agreement or impose any liability on
LSU or the Company. This Agreement does not grant any rights to light, view, and/or air over the
Property whatsoever.

[remainder of page intentionally left blank]



ARTICLE III
TERM

Section 3.1. Initial Term. The initial term of this Agreement shall commence at 12:01
a.m. on the Effective Date and shall expire on the earlier of:

(a) 12:00 midnight on the fifticth (50") anniversary of the Effective Date
hereof, unless extended or sooner expired or terminated in accordance with this Agreement
or by operation of law; or

(b) the date the Facilities and the Facilities Equipment are acquired by LSU;
unless sooner expired or terminated in accordance with the terms hereof (the "Initial Term").

Section 3.2. Renewal of Term. Upon expiration of the Initial Term of this Agreement,
LSU and the Company (provided this Agreement is in full force and effect and no default exists
hereunder) may renew or extend this Agreement, for one additional term not to exceed forty-nine
(49) years (the "Renewal Term"), upon terms and conditions mutually agreeable to LSU and the
Company; provided, however, the aggregate term of this Agreement shall not exceed ninety-nine
(99) years. If LSU and the Company are unable to agree on the Annual Rent during any Renewal
Term, the Annual Rent shall be an amount equal to two hundred (200%) percent of the Annual
Rent during Initial Term.

Section 3.3. Expiration of Term or Termination of Agreement. Upon expiration of
the Term or earlier termination of this Agreement, the Company shall, at the written direction of
the LSUA Representative, in LSU's sole discretion, demolish and remove the Facilities within six
(6) months of receipt of such direction.

[remainder of page intentionally left blank]



ARTICLE IV
RENT

Commencing on the Effective Date and continuing through the Initial Term, in addition to
other consideration set forth herein, the Company shall pay to LSU, at such place as LSU may
designate from time to time in writing, as Annual Rent for the Land the sum of Eleven Thousand
Five Hundred and 00/100 Dollars ($11,500.00). During the Renewal Term, Annual Rent shall
be calculated as set forth in Section 3.2 hereof. Annual Rent shall be due and payable annually
in advance, with the first such payment of Annual Rent being due on the Effective Date hereof and
a like installment due on each anniversary of the Effective Date thereafter during the Term.

[remainder of page intentionally left blank]



ARTICLE I
PURPOSE OF GROUND LEASE;
USE OF PROJECT

Section 5.1. Purpose and Essentiality of Agreement. The Company enters into this
Agreement for the purpose of, and shall have the continuing obligation of, performing (a) the
Project in accordance with the Plans and Specifications approved by LSU and as more particularly
set forth herein and (b) the management, operation, maintenance, repair and replacement of the
Property as more particularly set forth herein. The Company shall use and operate, or cause the

use and operation of, (a) the Project Site for the sole and exclusive purpose of performing the
Project and (b) the Property for the sole and exclusive purpose of the management, operation,
maintenance, repair and replacement of the Property as required hereunder for use by Permitted
Lessees.

Section 5.2. Compliance with Statutory Requirements. The University Leasing Act
prescribes rules and regulations for leases of any portion of a campus by a college or university.
By execution of this Agreement, LSU represents that it has complied with the applicable statutory
requirements of the University Leasing Act by effectuating hereby the following with respect to
the Facilities, including, without limitation:

(a) the waiver by written consent of the formulation and adoption of rules,
regulations and requirements by LSU relative to the performance of the Project referenced
in LSA-R.S. 17:3362A, other than those set forth in this Agreement or specifically
referenced in this Agreement;

(b) the waiver by written consent of LSU's right to require removal of the
Facilities referenced in LSA-R.S. 17:3362B, except as otherwise set forth in this
Agreement, but LSU reserves the right to enforce any and all other remedies allowed by
this Agreement in the event of the Company's failure or refusal to comply with this
Agreement or any rules, regulations or requirements set forth herein; and

(c) the waiver by written consent of LSU's right to immediately terminate this
Agreement and cause removal of the Facilities for the Company's failure to conform to
rules and regulations as referenced in LSA-R.S. 17:3364, except as otherwise set forth in
this Agreement, but LSU reserves the right to enforce any and all other remedies allowed
by this Agreement for such default.

Section 5.3. No Merger of Obligations. No obligation herein between LSU or the
Company, as obligor, and the Company or LSU, as obligee, shall be deemed to be terminated by
the doctrine of confusion.




Section 5.4. Name of Facilities. The Facilities shall be named as determined by the
Company, which shall obtain the prior written approval of the LSU Representative.

Section 5.5. Reserved.

Section 5.6. Police Service. Any provision to the contrary contained in this Agreement
notwithstanding, the Property shall be subject, at all times during the Term, to the jurisdiction of
LSUA's Campus police force which shall have access to the Property at all times and to the extent
required under the police rules and regulations for LSUA.

Section 5.7. Permitted Uses of the Facilities. The Company shall use the Facilities
only for residential housing for Permitted Lessees, storage, and related facilities and ancillary
supporting uses, such as (without limitation) a management/leasing office, multipurpose room,
fitness room, swimming pools and decks, study rooms, utility rooms, lobbies and parking areas,
for use by Permitted Lessees and their visitors, guests and invitees, and for no other use without
the prior written consent of the LSU Representative.

[remainder of page intentionally left blank]
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ARTICLE II
CONSTRUCTION

Section 6.1. Company's Construction and Related Obligations.

(a) Construction Contracts. LSU and the Company acknowledge that the
Company is acting as its own general contractor for the Project. LSU and the Company
hereby acknowledge, and any contract entered into by the Company with any contractor or
subcontractor for Construction of the Project shall expressly acknowledge, that:

(1) The Work will be performed solely and exclusively for the Company;

(i1) The Company is a separate legal entity from LSU, the Company is not
acting as agent for LSU and the Company has no authority whatsoever to obligate LSU to
any extent;

(ii1))  Neither LSU nor the State shall be liable, directly or indirectly, for the
payment of any sums whatsoever or for the performance of any other obligation whatsoever
arising out of Work performed or to be performed under this Agreement;

(iv)  The Company has no ownership interest in the Land on which the Work
will be performed. The Work shall not give rise to any rights against the Land or LSU;

(v) It is understood that LSU, its supervisors, employees and agents, including,
but not limited to, the LSU Representative, shall owe no legal duty to or assume any
liability or responsibility to any party as a result of or in connection with any consent,
approval or review given or undertaken in connection with the Work.  No party shall infer,
based on any consent, approval or review given or undertaken by LSU, its supervisors,
employees or agents, including, but not limited to, the LSU Representative, agreement with
or endorsement of the particular matter at issue; rather such consent, approval or review
shall be deemed to indicate "no objection" to the particular matter at issue.

(b) Construction. The Company shall achieve Substantial Completion of the
Project no later than the Substantial Completion Date and the Final Completion of the
Project no later than the Final Completion Date, in both cases in compliance with the
Construction Documents and all applicable Governmental Authority and Applicable Law.
In addition, and without limitation, to the generality of the foregoing:

(1) The Company shall fully and timely pay and perform or cause to be
paid and performed all the covenants, indemnities, liabilities, and obligations of the
Company under Contract Documents if any, to which the Company is a party.
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(i1) The Company represents, warrants and covenants that all
representations, warranties, and covenants made by the Company under the
Contract Documents are true, correct and complete in all material respects as of the
respective dates thereof and shall remain true, correct and complete in all material
respects to the extent (if any) required pursuant to the Contract Documents.

(ii1))  The Company shall timely and diligently exercise and enforce all its
rights and remedies under the Contract Documents (if any) (A) so as to require all
other parties thereto to fully and timely pay and perform all the covenants,
indemnities, liabilities and obligations of the parties thereunder, or (B) in
connection with any breach by any parties thereunder. The Company shall not,
without the prior written consent of the LSU Representative, in each instance, (A)
waive, forgive or agree to forbear from exercising or enforcing any such rights and
remedies, (B) consent to the continuation of any such breach, or (C) release any
party to such Contract Documents from any of such party's obligations under the
Contract Documents, as applicable.

(1v) Notwithstanding any provision of this Agreement to the contrary,
nothing in this Agreement (including the provisions of this Section) shall be
deemed to require LSU to pay or perform any of the covenants, indemnities,
liabilities and obligations of the Company under the Contract Documents.

(v) For the avoidance of doubt and any provision herein to the contrary
notwithstanding, any Design as to the Project shall be subject to the approval of the
LSU Representative.

(c) Commencement of Construction. The Company shall commence and
pursue to Final Completion the Project on the Project Site and associated site development
within the boundaries of the Project Site and in accordance with the Contract Documents
and in accordance with the Project Schedule (subject to adjustment if and to the extent
provided in the Contract Documents). LSU hereby acknowledges receipt of a copy of the
Construction Contract from the Company.

(d) Construction Approvals by LSU.  Prior to commencing any excavation,
demolition, Construction, paving, or any other work associated with the Project Site or the
Project, the Company shall deliver or cause to be delivered two (2) sets of Construction
Documents to the LSU Representative for approval, which Construction Documents shall
be 100% complete. The right of approval of the LSU Representative with respect to the
Construction Documents shall include, but not be limited to, the compatibility of the
exterior appearance of any improvement with the adjacent portions of the Campus and
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LSUA's activities therein. The LSU Representative shall have ten (10) Business Days to
approve or reject such submissions, with any rejection being accompanied with a
description of measures to be taken by the Company that will result in approval on
resubmission (or why resubmission of any similar proposal would be rejected). Failure
by LSU to approve or reject any submissions within such time period shall be deemed
approval by the LSU Representative. Approval of submissions by the LSU
Representative shall not relieve the Company from the obligation to comply in all material
respects with the Contract Documents and all Applicable Law. The foregoing
notwithstanding, the Company may request of the LSU Representative, in writing, that the
Company be permitted to commence excavation, demolition, Construction, paving, or any
other work associated with the Project Site and the Project prior to delivery of complete
Construction Documents and the LSU Representative's approval thereof. Such request
for consent must include reasonable detail as to the work to be done as well as an
explanation of the need to begin such work prior to approval of complete Construction
Documents. LSU agrees not to unreasonably withhold, condition or delay the approvals
required by this Subsection (d).

(e) Access _over_Adjoining Property during Construction.  LSU hereby
grants to the Company a non-exclusive temporary right of access over and across such
other property owned by LSU only insofar as such is reasonably necessary to enable the
Company to fulfill its obligations hereunder; provided, however, that (i) such access routes
are approved in writing by the LSU Representative and (ii) the Company shall not
unreasonably interfere with LSU's use of such other property.

) Change Orders.  Any request for change orders to the Plans and
Specifications shall be made to the LSU Representative, who shall approve or disapprove
such request in writing within ten (10) Business Days of having received such request from
the Company. Any change in Work and materials relating to construction of the Facilities
or any Work which either (1) materially alters the exterior appearance of the Facilities, or
(2) materially alters the quality of materials or the interior appearance of any buildings
forming part of the Facilities or Work and costs more than One Hundred Thousand and
00/100 Dollars ($100,000.00), is subject to the prior review and approval of the LSU
Representative, which approval shall not be unreasonably withheld, delayed or
conditioned. The Company shall notify the LSU Representative in writing of any such
proposed changes in Work or materials and provide to the LSU Representative copies of
the proposed changes, and the LSU Representative shall either approve or disapprove any
such changes within seven (7) Business Days after receipt of such notice from the
Company. Notification to the LSU Representative shall include copies of proposed
change orders approved by the Architect and the Company and shall further include
sufficient information to enable the LSU Representative to make a determination whether
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to approve or disapprove such changes in the Work or materials. Complete copies of all
final change orders shall be provided to the LSU Representative no later than the
commencement of the Work represented by the change order, even if LSU Representative
approval is not required. If the LSU Representative fails to respond with any approval or
disapproval within any time period set forth in this section, it shall be deemed that the LSU
Representative has granted his/her approval.

(2) Construction_According to_Approved Construction _Documents.  All
building materials for the Project must be new and of good quality in accordance with the

Construction Documents. LSU reserves the right to monitor (through LSU's employees
or the LSU Representative) the Company's performance of the Project from its inception
to Final Completion of all components thereof, including participation in all meetings
contemplated by the Construction Contract. At a minimum, the following restrictions
shall be placed upon Construction activities:

(1) access to the Project Site and such other areas of Campus as shall be
necessary for the performance of the Project will be limited to those involved with
the performance of the Project and the employees or agents of the Company and
LSU employees or the LSU Representative monitoring same;

(i1) the Company shall notify the LSU Representative in writing at least
seventy-two (72) hours in advance of coordination meetings requiring the
participation of the LSU Representative;

(i)  signage shall be in conformity with LSU's rules and regulations; and
(iv)  Construction activities shall comply with all Applicable Law.

LSU hereby agrees to not interfere with the orderly progression of the Project, shall
conduct any inspections consistent with this Agreement, shall observe all safety procedures
reasonably imposed by the Company and shall provide reasonable notice of all site visits.

(h) All Liens _and Rights are Subordinate to LSU.  The rights of the
Consultants and each Lien or claim holder shall always be and remain subordinate, inferior,
and junior to LSU's title, interest, and estate in the Project Site. ~ Other than Permitted
Encumbrances, the Company shall not create or permit to be created or to remain, and shall
discharge, any Lien arising from the performance of the Project upon the Project Site and
the Project, or any part thereof, or the income therefrom, having a priority or preference
over or ranking on a parity with the estate, rights, or interest of LSU or the Company in the
Project Site and the Project or any part thereof, or the proceeds therefrom. The Company
shall cause any Lien to be discharged (including by bond) or insured over (to LSU's benefit)
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within fifteen (15) Business Days after receiving notice or knowledge thereof from any
source or any shorter period of time as may be imposed by Applicable Law for discharge
by bond. The foregoing notwithstanding, the Company shall be entitled to contest any
such Lien, in good faith and by appropriate proceedings, as long as the Company bonds or
insures over in favor of LSU such Lien in an amount not less than 125% of the amount of
the Lien or encumbrance, and the execution of any such Lien is stayed such that the Project,
the Project Site and the Property are not placed in imminent danger of being seized or
forfeited, without being deemed to be in Default hereunder. Nothing herein shall be
deemed or construed in any way as constituting the consent or request of LSU, express or
implied, by inference or otherwise, to the filing of any Lien (other than Permitted
Encumbrances) against the Project, the Project Site and the Property, or LSU's interest in
any of the foregoing, by any Consultant or other Person for the performance of any labor
or the furnishing of any materials or services for or in connection with the Project Site, the
Project or the Property or any part thereof.

(1) Payment of Bills for Construction. The Company covenants and agrees
to pay or cause to be paid, currently as the same become due and payable in accordance
with the terms of the Contract Documents, all bills for labor, materials, insurance, and

bonds, and all fees of the Consultants and all other costs and expenses incident to the
performance of the Project; provided, however, that the Company may, in good faith, in its
own name, dispute and contest any such bill, fee, cost, or expense, in accordance with
paragraph (h) above, and on condition that such contest will not adversely affect the
Company's ability to perform the Project or to achieve Final Completion by the Final
Completion Date and, in such event, any such item need not be paid until adjudged to be
valid. Unless so contested by the Company, all such items listed above shall be paid by
the Company within the time provided by law, and if contested, any such item shall be paid
before the issuance of an execution on a final judgment with respect thereto.

)] Completion of Construction by the Company. The Company
acknowledges that it will assign (or cause the assignment of) all of the Company's right,
title, interest, and remedies in and to the Contract Documents to LSU pursuant to the
Collateral Assignment of Contract Documents. In the event the Company shall abandon
or fail to commence, continue or complete the performance of the Project in accordance
with the requirements of this Agreement, LSU may elect to complete performance of the
Project pursuant to the terms of the Collateral Assignment of Contract Documents.

(k) Applicable Laws and LSU Requirements. The Company shall (i)
comply and cause its Consultants to comply in all material respects with all Applicable

Law and LSU or LSUA requirements which may now or hereafter, from time to time, be
established and which are or shall be applicable to the Company as they relate to the Project
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(and which shall be addressed by LSUA with the Company at a pre-Construction
conference), and shall take, as otherwise provided herein, all action necessary to cause the
Project to comply in all material respects with all provisions of the Contract Documents;
and (ii) cause all work to occur only at such times as are permitted by Applicable Law and
in compliance with any restrictions herein. At all times during Construction, the LSU
Representative and any individuals authorized by the LSU Representative shall have the
right, but not the obligation, to enter the Property and review the Work to determine that it
is being performed in compliance with the Plans and Specifications and a good and
workmanlike manner.

) Construction Site. The Company shall (i) confine its operations to the
Project Site and shall not store any material or equipment or conduct any construction
work, preparation or staging on property of LSU or other Persons outside the boundaries
of the Project Site, except as approved in writing and subject to such conditions as may be
reasonably specified and approved in writing by the LSU Representative, provided that the
Company shall be deemed to comply with the foregoing sentence as to materials stored
offsite provided the offsite storage location is secure, bonded and insured and title to the
stored materials has not passed to the Company until installed on the Project Site, (ii)
protect all work and at all times keep and cause the Consultants to keep the Project Site
reasonably clean and free from waste materials and rubbish, (iii) to the extent reasonably
possible, coordinate with LSUA and perform the Project so as to minimize disruption of
LSUA operations and (iv) conduct a mandatory pre-construction meeting prior to the start
of any construction activities for the purpose of reviewing security procedures, utility
coordination, access to the Land and Construction coordination issues, such meeting to be
attended, at a minimum, by the LSU Representative, the Company Representative and a
representative of each of the key Contractors.

(m)  Payment_and Performance Bonds. n The Company shall provide a
performance and labor and materials payment bond(s) with a corporate surety authorized
to do business in the State. Said bond(s) shall be in an amount equal to full amount of the
cost of the Project, which shall name the Company as principal and shall include a dual
obligee rider naming LSU as obligee.

(n) Reports_and Information. The Company shall (i) provide LSU with
copies of all documents and correspondence provided to or generated by or for the
Company in connection with the performance of the Project, including those related to the
satisfaction of the items in the Project Schedule, and (i) provide LSU with Monthly
Progress Reports, in form and detail reasonably satisfactory to LSU, demonstrating
compliance with the Contract Documents and this Agreement for the previous month, (ii)
provide reports as to compliance or noncompliance with the Project Schedule, which shall
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be updated at least monthly to assure LSU that performance of the Project will be
Substantially Complete in sufficient time to allow for occupancy by Permitted Lessees of
the Facilities on or before the Substantial Completion Date, (iii) deliver or cause to be
delivered to LSU copies of all soil reports, surveys, hazardous wastes or toxic materials
reports, feasibility studies, and other similar written materials prepared for or delivered to
the Company pursuant to the Contract Documents with respect to the Project Site within
ten (10) Business Days after receipt by the Company. All correspondence and documents
related to the performance of the Project shall be available for review and inspection by
LSU at the Company's construction office on or near the Campus.

(0) Final Completion of Project. As soon as practicable after Substantial
Completion of the Project (but in all events no later than the Final Completion Date), the
Company shall furnish to the LSU Representative:

(1) two complete sets of final record Construction Documents of the
completed improvements;

(11) a current, accurate, properly labeled and certified (by the hereafter
stated surveyor or engineer) "as-built" plat of survey prepared by a registered land
surveyor or professional engineer depicting to scale the location of the completed
Facilities, as the same have been Constructed; and

(1i1) one complete set of operations and maintenance manuals for all
systems, equipment, furniture, and fixtures relating to the completed Facilities.

(p)  Failure to Perform Project. The Company shall cause the performance
of the Project to be Finally Complete in accordance with the Development Agreement and
all Applicable Law, with all costs thereof fully paid and all Liens fully paid or bonded, no
later than the Final Completion Date or bonded, within the time period required by Section
6.1(b) of this Agreement. If the Project has not achieved Substantial Completion on or
before the Substantial Completion Date or if LSU has determined, in its reasonable
discretion, that the Company has abandoned the Project, LSU shall have, in addition to its
other remedies under this Agreement, the option to purchase from the Company the
improvements which have been completed to date at a purchase price equal to the
expenditures made by the Company on such improvements, as evidenced by the Company
to the satisfaction of LSU. Any purchase by LSU of such improvements shall be made in
accordance with the provisions set forth in Article XIII hereof for the transfer of title to the
Facilities.
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(q) Security Interest.

(1) Pledge, Assignment and Grant of Security. As security for the

Company’s performance of its obligations hereunder, the Company hereby and by
the Subordinate Collateral Assignment of Contract Documents assigns and pledges
to LSU, and hereby and by the Subordinate Collateral Assignment of Contract
Documents grants to LSU a security interest in all of the Company’s right, title and
interest in and to the Contract Documents, including, without limitation (i) all rights
of the Company to receive moneys due and to become due under or pursuant to the
Contract Documents; (ii) all rights of the Company to receive proceeds of any
insurance, indemnity, warranty, or guaranty with respect to the Contract
Documents; (iii) Claims of the Company for damages arising out of or for breach
of or default under the Contract Documents; and (iv) the right of the Company to
terminate the Contract Documents, to perform thereunder, and to complete
performance and otherwise exercise all remedies thereunder, exercisable following
an Event of Default under this Agreement. LSU acknowledges that the Company
will grant to its Lender security interests in various items of collateral including,
but not limited to, the Contract Documents and certain rights and remedies with
respect thereof (collectively the "Lender Security Interest"). Any and all security
interests granted to LSU by the Company pursuant to this Agreement (including,
but not limited to, the security interest granted in this subsection (q)) shall be
subordinate in all respects to the Lender Security Interest and the interest of any
permitted leasehold mortgagee including, without limitation, the Mortgagee.

(1))  Reserved.

(111)  Further Action and Documents. The Company agrees from time
to time, at its expense, to promptly execute and deliver all further instruments and
documents and take all further action that may be reasonably necessary or required

or that LSU may reasonably request to perfect and protect any pledge, assignment
or security interest granted or purported to be granted by the Company to LSU
pursuant to the Subordinate Collateral Assignment of Contract Documents.

(iv)  Financing Statements. The Company shall file in the appropriate
public records financing and/or continuation statements describing the same
collateral as in the Subordinate Collateral Assignment of Contract Documents,
without the Company's signature, to perfect the security interests granted under the
Subordinate Collateral Assignment of Contract Documents.
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(v) LSU Appointed _Attorney-in-Fact. The Company hereby
irrevocably appoints LSU as the Company's limited attorney-in-fact, with full
authority in place and stead of the Company and in the name of the Company or
otherwise, if an Event of Default or an event which, with the passage of time or
giving of notice or both, would constitute an Event of Default shall have occurred
under this Agreement, following applicable notice and cure periods and such Event
of Default or other event is not cured, to take any action and to execute any
instrument that LSU may deem necessary or advisable to accomplish the purposes

of this Agreement, including without limitation:

(A)  to obtain insurance required to be paid to LSU pursuant
hereto in the event the Company shall fail to obtain such insurance;

(B)  to ask, demand, collect, sue for, recover, compromise,
receive, and give acquittance and receipts for moneys due and to become
due under or in connection with the Contract Documents; and

(C) to file any Claims or take any action or institute any
proceedings that LSU may deem necessary or desirable to enforce
compliance with the terms and conditions of, or the rights of LSU with
respect to any of, the Contract Documents.

(v) LSU May Perform. 1If the Company shall fail to perform any
agreement contained herein, and such failure constitutes an Event of Default or
following a failure which, with the passage of time or giving of notice or both,
would constitute an Event of Default by the Company hereunder, LSU may itself,
to the extent permitted by Applicable Law, perform, or cause performance of, such
agreement, and the reasonable expenses of LSU incurred in connection therewith
shall be reimbursed by the Company to LSU.

(vi)  LSU’s Duties. The powers conferred on LSU hereunder are solely
to protect its interest in the Contract Documents and shall not impose any duty upon
it to exercise such powers. LSU shall have no duty to take any necessary steps to
preserve rights against prior parties or any other rights pertaining to any
Construction Documents.

(1) Consultants. The Company shall require any Consultants in connection

with the performance of the Project to perform their respective obligations under the terms
of the Contract Documents and to be licensed in accordance with Applicable Law and (i1)
any architects and/or engineers engaged by the Company to obtain and maintain errors and

omissions insurance in accordance with the terms hereof.
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(s) Funds for Construction. At the LSU Representative’s request, prior to
the commencement of any phase of the Work, the Company shall satisfy the LSU
Representative that the total amount of money needed to complete the Work, or phase of
the Work being undertaken, has been collected or acquired by the Company and is
dedicated to that use.

(t) Selection of Construction_Professionals. Subject to LSU's right to the
prior review and approval of the Plans and Specifications and Change Orders as set forth
herein, LSU agrees that the Company shall have the right to control the selection of
Consultants (all of whom shall comply with all applicable licensing requirements of
Applicable Law), provided that (i) the Company shall include the following provisions in
the Contract Documents and shall exercise its rights under these provisions where
necessary, only after consultation with, and obtaining approval from, the LSU
Representative: (A) the Company shall contract with qualified Consultants to perform the
obligations set forth in Article VI hereof, (B) the Company shall furnish to the LSU
Representative a list of Consultants to be utilized in connection with the Project and the
Company shall be required to replace any Consultant to which the LSU Representative
may at any time reasonably object, (C) the Company shall supply qualified staff and
employ qualified and appropriately licensed Consultants to perform the Company's
responsibilities and obligations under Article VI hereof in a prompt and timely manner,
and (D) LSU may require the Company to cause the removal of any individual whose
conduct is reasonably deemed inappropriate or inconsistent with LSU or LSUA policies or
Applicable Law. All Construction, alteration, renovation or additions to the Property
undertaken or caused to be undertaken by the Company shall comply with all Applicable
Law and the Plans and Specifications shall comply with all applicable LSU and LSUA
design standards. =~ Written approval by the LSU Representative of the Plans and
Specifications shall be conclusive evidence that the applicable LSU and LSUA design
standards have been met.

Section 6.2. LSU's Construction and Related Obligations. .LSU shall, at its sole
expense, provide all water and sewer infrastructure reasonably necessary for the performance of
the Project and the operation of the completed Facilities to the boundaries of the Land.

[remainder of page intentionally left blank]
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ARTICLE III
ENCUMBRANCES

Section 7.1. Encumbrances. @ The Company shall not, without the prior written
consent of the LSU Representative, which consent shall not be unreasonably withheld, delayed or
conditioned, mortgage, lien or otherwise encumber, or allow Liens on the Project, the Project Site
or the Property or the Company's interest in the Project, the Project Site and the Property other
than Permitted Encumbrances.

Section 7.2. Release of Recorded Liens. If any Liens (other than Permitted
Encumbrances) shall be recorded against the Project, the Project Site or the Property, the Company
shall cause the same to be bonded over or released of record within fifteen (15) Business Days
after receiving notice or knowledge thereof from any source or, in the alternative, if the Company
in good faith desires to contest the same, the Company shall indemnify and save LSU harmless
from all liability for damages occasioned thereby and shall, in the event of a judgment of
foreclosure on said Lien, cause the same to be discharged and released prior to the execution of
such judgment. If LSU, in its sole and unfettered judgment, should consider LSU's Interest
endangered by any such Liens and shall so notify the Company, and the Company shall fail to
provide adequate security for the payment of such Liens in the form of a surety bond, cash deposit
or cash equivalent or indemnity agreement reasonably satisfactory to LSU within thirty (30) days
after such notice, then LSU may, at LSU's sole and unfettered discretion and to the extent permitted
by Applicable Law, discharge such Liens and recover from the Company immediately the amounts
paid by LSU. If such amounts remain unpaid by the Company within thirty (30) days of written
demand by LSU to the Company, and the Company shall fail to make such payment for said
amount, interest at the Default Rate shall be due and owing thereon from the date paid by LSU
until repaid by the Company.

[remainder of page intentionally left blank]

21



ARTICLE IV
OPERATION, MANAGEMENT, MAINTENANCE, REPAIR AND REPLACEMENT

Section 8.1. Continuous Operation, Management, Maintenance, Repair And
Replacement.

(a) Operation and Management of the Property. From the Date of Opening
and continuing through the remainder of the Term, the Company shall be responsible for

procuring and maintaining, or causing to be procured and maintained, all services that are
necessary or required in order to manage the Property in accordance with the Permitted
Use, including, but not limited to, administrative support, preparation and implementation
of budgets, the advertising, marketing and leasing of the Facilities, provision of services
required to be provided to Permitted Lessees pursuant to their leases, enforce the rights of
the Company under leases and, except as otherwise provided in subsection (g)(vi) below,
the collection of Rentals therefor and the preparation of financial reports and audits.

(1) The Company shall use commercially reasonable efforts to achieve
full occupancy of the Facilities by Permitted Lessees in the order of priority listed
in the definition of "Permitted Lessees" contained in Exhibit B hereto; provided,
however, the Company may not (A) lease units in the LSUA Reserved Facilities to
Permitted Lessees described in item (iii) of the definition of "Permitted Lessees"
contained in Exhibit B hereto unless, as of September 1 of each year during the
Term, units in the LSUA Reserved Facilities remain unleased or (B) offer such
parties (1) more favorable terms than those terms offered to Permitted Lessees
described in items (i) and (ii) of the definition of "Permitted Lessees" contained in
Exhibit B hereto and (2) a lease term extending past August 1 of the following
year. Rental rates offered those Permitted Lessees described in item (i) of the
definition of "Permitted Lessees" contained in Exhibit B hereto shall be mutually
agreed by the Parties and (x) not exceeding rental rates offered to Permitted Lessees
described in items (ii) and (iii) of the definition of "Permitted Lessees" contained
in Exhibit B hereto and (y) not less than the rental rates for comparable apartments
or rooms in the The Oaks Residential Apartments.

(i1) The Company is hereby authorized to (A) advertise the Facilities for
rent using periodicals, signs, plans, brochures, or displays, or such other means as
previously approved by the LSU Representative and (B) place signs on the Property
advertising the Facilities for rent, provided such signs comply with Applicable Law
and policies of LSU and of LSUA and have been approved by the LSU
Representative.
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(ii1))  The Company shall enforce the community policies of LSU, LSUA
and the Facilities and administrate violations of such community policies pursuant
to the Rental Agreements. To attempt to limit unnecessary calls to LSUA's police
force, the Company shall advise Permitted Lessees (A) that calls relative to routine,
non-criminal and non-emergency situations, including, but not limited to, excessive
noise and violations of community policies should initially be directed to the
Company, with the Company being the intended first responder relative to such
calls and (B) to dial 911 with regard to all emergencies.

(b) Maintenance, Alterations, Repairs, Restorations and_Replacements.

The Company shall be responsible for maintaining, repairing, restoring and replacing the
Property and shall make or contract or cause to be made or contracted with a suitable
contractor for the making of all Capital Repairs to the Property as and when needed to
preserve them in first class working order, condition and repair, regardless of whether such
repairs, alterations, restorations or replacements are ordinary or extraordinary, foreseeable
or unforeseeable, or are at the fault of the Company or some other Person, all in a manner
reasonably calculated to: (i) protect and preserve the Property; (i1)) maximize over the
Term the financial return to the Company from ownership of the Facilities as an on-
Campus residential community and (3) control operating expenses. All alterations, repairs,
restoration or replacements shall be made in compliance with any applicable operations
and maintenance manuals for all systems, equipment, furniture, and fixtures relating to the
Facilities and Applicable Law.

The Company shall formulate and implement a written preventative maintenance
program designed to efficiently and effectively maintain the condition of the Facilities.
Without limiting the generality of the foregoing, and in connection with any such
preventative maintenance program the Company shall arrange to have the Facilities
physically inspected (by a qualified Agent selected by the Company but approved by the
LSU Representative) at least once every five years, commencing the fifth anniversary of
the Substantial Completion Date (each, an "Inspection Date"), and prepare a written report
detailing the results from said inspection in a form reasonably acceptable to Company and
the LSU Representative, which report shall be delivered to the LSU Representative within
60 days of each Inspection Date.

The foregoing notwithstanding, the Company shall, not later than thirty-six (36)
months prior to the fortieth (40™) anniversary of the Effective Date, deliver to the LSU
Representative a proposed plan, including evidence of funding capacity and sources, for a
Major Upgrade of the Facilities, which Major Upgrade shall commence and be completed
not later than the fortieth (40%") anniversary of the Effective Date. The LSU
Representative shall approve or reasonably disapprove the plan for the Major Upgrade
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within ten (10) Business Days of submission thereof to the LSU Representative by the
Company. If such approval or disapproval is not received by the Company within such
time period, the plan for the Major Upgrade shall be deemed approved. If the LSU
Representative objects, in his/her reasonable discretion to any portion of the Major
Upgrade plan, the Company Representative and the LSU Representative shall promptly
meet to discuss and use faith efforts to resolve such objections and the Company shall then
submit to the LSU Representative written revisions to the proposed Major Upgrade plan
which shall follow the same approval process set in this paragraph (b).

(c) Custodial Service. The Company shall provide or cause to be provided all
custodial service, janitorial service, trash disposal from the Property, landscaping and all
other services that are necessary for the proper upkeep and maintenance of the Property.

(d)  No Waste Permitted. The Company shall not commit or permit waste of

the Property. Except in the event of a casualty, condemnation or partial condemnation,
the Company shall not raze or demolish any improvements on the Property and the
Company shall keep and maintain the Property in accordance with the terms of this
Agreement.

(e) Maintenance Reserve Account. In order to fund the cost of replacing any
worn out, obsolete, inadequate, unusable or undesirable property, furniture, fixtures or
equipment placed upon and used in connection with the Property, the Company shall create
and maintain the Maintenance Reserve Account with a financial institution acceptable to
the LSU Representative. LSU shall fund the Maintenance Reserve Account in the amount
of the Maintenance Reserve Account Requirement. The Maintenance Reserve Account
shall be administered by the Company in accordance with Section 1.2.8 of the Facilities
Policy of the Louisiana Board of Regents (revised effective April 24, 2019, and available
at https://www.laregents.edu/finance/). Any draws by the Company on the Maintenance
Reserve Fund shall be subject to the prior written approval of the LSU Representative,
which approval shall not be unreasonably conditioned, delayed or withheld. =~ Upon
expiration or termination of this Agreement, all funds in the Maintenance Reserve Account
shall be the property of LSU.

® Security. The Company shall be solely responsible, at its sole expense, to
provide all security with respect to systems and/or procedures for the security of the
Property, any Persons occupying, using or entering the Property or any equipment
furnishings or contents of the Property in accordance with commercially reasonable and
prudent business practices.
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(2) LSU's Rights and Obligations.

(1) LSU's Rights Regarding Operation, Management, Maintenance,
Repair and Replacement. The LSU Representative shall have the right to review
and approve any material changes to the exterior landscaping, facade and interior
of the Property. In the event the Company fails to perform any of its obligations
as required hereunder, within thirty (30) days after receipt of written notice to the
Company from LSU of such failure to comply (or without notice if such failure
jeopardizes the health, safety or welfare of Permitted Lessees or other Persons),
LSU may (but shall not be required to), to the extent permitted by Applicable Law,
perform and satisfy same, and the Company hereby agrees to reimburse LSU, as
Additional Rental, for the reasonable cost thereof within ten (10) Business Days of
receiving an invoice therefore, together with interest at the Default Rate. If the
Company fails to reimburse LSU, then such amounts, together with interest thereon
at the Default Rate, shall be due and owing to LSU by the Company until paid.
The Parties agree that it shall be the Company's responsibility at all times during
the Term of this Agreement to operate, manage, maintain, repair and replace or
cause to be operated, managed, maintained, repaired and replaced the Property.

(1))  Reserved.

(i)  Marketing Materials. LSUA will include in its materials
distributed to LSUA Students seeking housing a description of the Facilities
prepared by the Company and at the Company’s expense. LSUA will also provide
to the Company a mailing list of LSUA Students that are seeking housing to the
extent such a list is maintained and LSUA is permitted by Applicable Law to
disclose such information regarding LSUA students to the Company.

(iv)  Right to Advertise. LSU will allow the Company to advertise the
availability of the Facilities on the Campus and on LSUA's website, and to post
reasonably sized advertising literature on bulletin boards in LSUA's facilities that
are available for public announcements.

(v)  Leasing Display. LSU will permit the Company to maintain space
on the Campus at a site determined by LSUA for a staffed leasing display.

(vi)  Rental Collection Assistance. LSU may, but is not obligated to, as
part of its existing collection process for tuition and fees, withhold grades and
transcripts and deny future housing (to the extent that such action is consistent with
current LSU housing policies and permitted by Applicable Law) for Permitted
Lessees who are LSUA Students and who are delinquent on their Rental. In such
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(h)

event, LSU shall promptly submit all Rentals collected to the Company, and LSU
shall also, to the extent permitted by Applicable Law, submit all corresponding
accounting information to the Company.

(vil)  Financial Aid. To assist LSUA Students who are dependent upon
financial aid to pay for housing, LSU and the Company shall cooperate to develop
a process to coordinate financial aid payments for Rentals of the Facilities to the
extent permitted by Applicable Law.

No Discriminatory Practices.

(1) The Company shall cause its employees, agents, contractors,
vendors and other professionals to abide by: (a) the requirements of the following
as applicable: Title VI of the Civil Rights Act of 1964 and Title VII of the Civil
Rights Act of 1964, as amended by the Equal Employment Opportunity Act of
1972, Federal Executive Order 11246 as amended, the Rehabilitation Act of 1973,
as amended, the Vietnam Era Veteran's Readjustment Assistance Act of 1974, Title
IX of the Education Amendments of 1972, the Age Discrimination Act of 1975, the
Fair Housing Act of 1968 as amended; (b) the requirements of the Americans with
Disabilities Act of 1990; and (c) any executive order by the governor of the State;

(i1) The Company shall additionally require and cause its employees,
agents, contractors, vendors and other professionals to agree: (a) not to discriminate
in its employment practices; and (b) to render services under this contract without
regard to race, color, religion, sex, national origin, veteran status, political
affiliation, or disabilities; and

(iii)  Any act of discrimination committed by the Company's employees,
agents, contractors, vendors and other professionals or failure to comply with these
obligations, when applicable, shall be grounds for termination of this Agreement.

(1) Company's Right to Select. 1.SU agrees that the Company shall have the

right to control the selection of all Property Personnel, contractors, vendors and other
professionals for the operation and maintenance of the Property as provided herein. LSU
may require removal of any Property Personnel, contractor, vendor or other professional
whose conduct is reasonably deemed inappropriate or inconsistent with LSUA policies or
Applicable Law.  All maintenance, repair, alteration, renovation or additions to the
Property undertaken or caused to be undertaken by the Company shall be in conformance
with all Applicable Law.
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Any employees, personnel, architects, engineers, contractors, subcontractors,
vendors, specialists, agents and consultants engaged by the Company in connection with
its management, operation, maintenance and replacement of the Property shall provide to
the LSU Representative a letter certifying that criminal background checks (but no
fingerprint checks required) have been conducted on all personnel providing a service on
the Campus in connection with the Property, which letter (i) must be provided within
fifteen (15) days of engagement (i1) must be updated as new personnel are added, (ii1) must
be updated annually for all personnel, (iv) kept on file at the office of such employees,
personnel, architects, engineers, contractors, subcontractors, vendors, specialists, agents
and consultants and (v) must be made available to LSU or LSUA upon request thereby.
Any person who has been convicted of a criminal violation or offense described in La. R.S.
40:981.3 or in L.A.C. Title 28, Chapter 9 shall not be employed in any capacity on the
Campus by the Company or by any such architects, engineers, contractors, subcontractors,
vendors, specialists, agents and consultants.

)] Student Residency Reporting Requirements. The Company shall provide
to the LSU Representative, within 30 days of the end of each fiscal quarter, a report setting
forth (i) the name of each LSUA student resident of the Facilities and his/her building and
unit number, together with a copy of his/her Tenant Lease (i1) and the name of each LSUA
faculty or staff resident of the Facilities and his/her building and unit number.

(k) Student Resident Incidents. The Company shall promptly notify the LSU
Representative in writing (each such notification, an "Incident Report") of all incidences
of LSUA student misconduct or conflicts on the Property known to the Company (“Student
Resident Incidents”). The Company shall keep systematic and updated records showing
the actions taken with respect to each Student Resident Incident. Without limiting the
generality of the foregoing, the Company shall cooperate with the LSU Representative and,
if necessary, the LSUA Police Department in addressing Student Resident Incidents.

Section 8.2. Damage to Property.

(a) After Final Completion of the Project, in the event all or substantially all of
the Facilities shall be damaged or destroyed within the three year period preceding the
Expiration Date, the Net Insurance Proceeds shall be applied and paid to the Company,
upon which this Agreement shall terminate and the Company shall be released from all of
its obligations hereunder, except for any such obligations of the Company which shall
survive this Agreement.

(b) After Final Completion of Project, in the event substantially all the Facilities
are damaged or destroyed or the Property or any component thereof is only partially
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damaged or destroyed, the Net Insurance Proceeds shall be applied first, to the extent any
loans relating to the Facilities are outstanding, in accordance with the Loan Documents
and, second, for the reconstruction of the affected Facilities; provided, however, that if the
Loan Documents permits the Net Insurance Proceeds to be used for the reconstruction of
the affected Facilities, this Agreement may continue at the election of the Company and
the LSU Representative, and the Company shall repair, replace, rebuild, restore, and/or re-
equip the affected Property promptly to substantially the same condition thereof as existed
prior to the event causing such destruction or damage with such changes, alterations, and
modifications (including the substitution and addition of other property) as the Company
shall approve in writing (if any) as will not impair the value or the character of the affected
Property (the "Restoration").  Notwithstanding the foregoing, in no event shall the
Company be required to expend any funds beyond the Net Insurance Proceeds it actually
receives and, if such Net Insurance Proceeds are inadequate, the Company, after obtaining
the prior written approval of the LSU Representative, which approval is in the LSU
Representative's sole and unfettered discretion, may elect to contribute the additional funds
necessary to complete the Restoration or its remedy shall be to terminate this Agreement
and to demolish and remove any remaining structures.

(©) Any and all Restoration by the Company hereunder shall be performed in
accordance with all Applicable Law and, if not theretofore delivered to the LSU
Representative, the Company shall deliver to the LSU Representative, within one hundred
twenty (120) days of the completion of such Restoration, a complete set of "as built" record
exterior plans thereof, together with a statement in writing from a registered architect or
licensed professional engineer that such plans are complete and correct.

(d) Reserved.

(e) After completion (and payment in full of the costs) of the Restoration, all
remaining Net Insurance Proceeds (if any) shall be retained by the Company and used,
first, to pay any amounts due and owing with respect to the Property and, thereafter, at the
discretion of the Company.

® In the event of the termination of this Agreement before the
expenditure of the full amount of such Net Insurance Proceeds in the Restoration of such
damaged or destroyed buildings, other structures or improvements, any unapplied balance
of the Net Insurance Proceeds, including any interest previously earned by such balance,
shall inure to and become the sole property of the Company; provided, however, at the
written direction of LSU, the Company shall demolish and remove any remaining
Facilities.
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(2) Before the Company may apply any Net Insurance Proceeds to a
Restoration, the Company shall have furnished to LSU (i) a certificate (A) to the effect that
the Property can reasonably be expected to be restored, within a period of twenty-four (24)
months from the receipt of such Net Insurance Proceeds, to substantially the condition
thereof immediately preceding such damage or destruction and in a condition that
constitutes Restoration, (B) setting forth the estimated cost of the proposed Restoration,
including an allowance for contingencies, and the estimated date of completion of such
Restoration and (C) to the effect that all amounts necessary to accomplish the proposed
Restoration are available to the Company and (ii) a certificate of the Company to the effect
that all permits, licenses, accreditations and other approvals by Governmental Authorities
necessary for Restoration are in full force and effect. If the Company cannot give the
certificate described in the preceding clause (i), then, before the Net Insurance Proceeds
are applied to the Restoration, the Company shall have sixty (60) days after such advice,
at the Company's option, after obtaining prior written approvals from LSU, to commit to
contributing such additional funds to the costs of Restoration as shall be necessary for the
Company to give such certificate, in which case the Net Insurance Proceeds and such
additional funds shall be applied pro rata to the costs of Restoration.

(h) Reserved.

(1) Except as otherwise expressly contemplated hereby, this Agreement
shall not terminate or be forfeited by reason of damage to or total, substantial or partial
destruction of the Property or any part thereof or by reason of the untenantability of the
same or any part thereof resulting from fire or other casualty. The Company agrees that,
except (i) to the extent otherwise expressly provided in this Section 8.2, or (i1) with respect
to any covenants or obligations which, given their nature, cannot be performed due to any
damage or destruction, the Company's obligations under this Agreement shall continue as
though said damage or destruction had not occurred and without abatement, suspension,
diminution or reduction of any kind.

Section 8.3. Condemnation.

(a) In the event all or substantially all of the Property shall be subject to a
Taking, or if so much of the Property or any component thereof shall be so taken so that
the remainder of the Property shall not reasonably be capable of being used for its intended
purpose, as reasonably determined by the Company, the Company shall promptly notify
LSU, and the Net Condemnation Proceeds shall be applied and paid first, to the extent any
loans relating to the Facilities are outstanding, in accordance with the Loan Documents and
second (to the extent of any Net Condemnation Proceeds remaining after such application)
to the Company. Immediately after such distribution of Net Condemnation Proceeds, any
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funds remaining in the Maintenance Reserve Account shall be used by the Company to pay
any amounts due and owing with respect to the Property and, to the extent of any Net
Condemnation Proceeds remaining after such application, such funds shall inure to and
become the sole property of the Company, upon which this Agreement shall terminate and
the Company shall be released from all of its obligations hereunder and under the Contract
Documents, except for any such obligations of the Company which shall survive this
Agreement and the Contract Documents.

(b) In the event less than all or substantially all of the Property shall be subject
to a Taking, the Company shall cause the Net Condemnation Proceeds received by it to be
paid, in the event loans relating to the Facilities are (i) outstanding, in accordance with the
Loan Documents or (ii) not outstanding, to the Company to be applied, as fully as
practicable, in one or more of the following ways as shall be directed in writing by the
Company, with the prior written consent of LSU, within sixty (60) days from the date of
such deposit:

(1) subject to the requirements of paragraph (e) of this Section 8.3, such
Net Condemnation Proceeds shall be applied to the Restoration (provided that in
this Section 8.3, the "value or character of the Property" in the definition of
"Restoration" shall take into account the portion of the Property so taken); or

(i1) such Net Condemnation Proceeds shall be used to pay obligations
due and owing with respect to the Facilities; or

(ii1))  such Net Condemnation Proceeds shall be applied in some
combination permitted by the foregoing clauses (i) and (ii) of this paragraph (b);

provided that, if the Company does not, within such sixty (60) day period, direct the
application of the Net Condemnation Proceeds pursuant to the preceding clauses (i) or (i1),
then the Net Condemnation Proceeds shall be applied pursuant to the preceding clause (1).

() After completion (and payment in full of the costs) of the Restoration
(pursuant to the preceding paragraph (b)(i)), all remaining Net Condemnation Proceeds (if
any) shall be used, in the event loans relating to the Facilities are (i) outstanding, to the
lender to be applied to the loan, with any amounts remaining after the payment in full of
the loans to be applied as set forth in clause (c)(ii), or (ii) not outstanding, to the Company,
first to be used to pay any amounts due and owing with respect to the Property and second
(to the extent of any Net Condemnation Proceeds remaining after such application) to LSU.

(d) Any balance of such Net Condemnation Proceeds remaining after
application pursuant to this Section 8.3 shall be transferred, in the event the Bonds are (i)
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outstanding, to the Principal Account to be applied in redemption of the Bonds pursuant to
the Indenture or (ii) not outstanding, first, to the Company and used to pay any amounts
due and owing with respect to the Property and, second, (to the extent of any Net
Condemnation Proceeds remaining after such application) at the discretion of the
Company.

(e) Before the Company may apply any Net Condemnation Proceeds pursuant
to paragraph (b)(i) of this Section 8.3, the Company shall have furnished to LSU a
certificate (i) to the effect that the Property can reasonably be expected to be restored,
within a period of twenty-four (24) months from the receipt of such Net Condemnation
Proceeds, to substantially the condition thereof immediately preceding such Taking and in
a condition that constitutes Restoration, (ii) setting forth the estimated cost of the
Restoration, including an allowance for contingencies, and the estimated date of
completion of such Restoration, (iii) to the effect that all amounts necessary to accomplish
the Restoration are on deposit in the Restoration Fund and (iv) to the effect that all permits,
licenses, accreditations, and other governmental approvals necessary for Restoration are in
full force and effect. If the Company advises that it cannot give the certificate described
in the preceding sentence, then, before the Net Condemnation Proceeds are applied
pursuant to Paragraph (b)(i1) of this Section 8.3, the Company shall have sixty (60) days
after such advice, at the Company's option, to commit to contributing such additional funds
to the costs of Restoration as shall be necessary to enable it to give such certificate, in
which case the Net Condemnation Proceeds and such additional funds shall be applied pro
rata to the costs of Restoration pursuant to Paragraph (b)(i) of this Section 8.3.

6] Any balance of such Net Condemnation Proceeds remaining after
application pursuant to this Section 8.3 shall be transferred, in the event any loans relating
to the Facilities are (i) outstanding, in accordance with the Loan Documents, with any
amounts remaining thereafter the redemption of the Bonds to be applied as set forth in
clause (b)(ii), or (i1) not outstanding, to the Company first to be used to pay any amounts
due and owing with respect to the Property and second (to the extent of any Net
Condemnation Proceeds remaining after such application) at the discretion of the
Company.

(g2) Except as otherwise expressly contemplated hereby, this Agreement shall
not terminate or be forfeited by reason of a partial Taking of less than substantially all of
the Property by reason of the untenantability of the same or any part thereof resulting from
any such Taking. Except (i) to the extent otherwise expressly provided in this Section
8.3, or (ii) with respect to any covenants or obligations which, given their nature, cannot
be performed due to any damage or destruction, the Company's obligations hereunder,
including the payment of Annual Rent, and any other sums of money and charges
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hereunder, shall continue as though said damage or destruction had not occurred and
without abatement, suspension, diminution or reduction of any kind.

[remainder of page intentionally left blank]
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ARTICLE IX
UTILITIES; SEWER

Section 9.1.  Utility Services. Subject to the Company's connection rights set forth in
Section 2.6 hereof and the obligations of LSU set forth in Section 6.2 hereof, the Company shall
provide or cause to be provided all utilities to the Land and the Project in a timely manner for the
Construction of the Facilities and as needed for utilities to be available at the Facilities permanently
after Final Completion thereof. The Company shall make or cause to be made application for,
obtain and pay for, and be solely responsible for, all utilities required at the Property, as applicable,
including, but not limited to, gas, water (including water for domestic uses and for fire protection),
electricity, sewerage, light cable, heat, telephone, power, computer data, internet access and other
utilities necessary for the operation of the Property (collectively "Utility Services").  The
Company shall pay for, and be solely responsible for, all Utility Services used or consumed at the
Property or, prior to Final Completion of the Project, the Project Site, as applicable. In
accordance with the Contract Documents, the Company shall be solely responsible for installing
or causing to be installed all infrastructure required to provide Utility Services to the Property. In
the event that any charge for any Utility Service supplied to the Property or, prior to Final
Completion of the Project, the Project Site, as applicable, is not paid by the Company to the utility
supplier when due (subject to Section 9.2), then LSU may (but shall not be obligated to) provide
the Company written notice of such failure, and if the Company fails to pay the same within thirty
(30) days after receipt of such notice, LSU may, in its sole discretion and to the extent permitted
by Applicable Law, pay such charge for and on behalf of the Company, in which event the
Company shall pay such amount, together with interest thereon at the Default Rate, to LSU within
thirty (30) days after demand by LSU, provided that the initial thirty (30) day period in this
sentence shall be reduced to the period that ends three (3) Business Days before the day that the
provider of the Utility Service shall be entitled to (or shall) terminate or suspend its provision of
the Utility Service in question. The Company shall also install or cause to be installed, all
connections and wiring for fully servicing the Land in accordance with the Construction
Documents as part of Substantial Completion.

Section 9.2. Contesting Billing. If the amount billed for any Utility Service for which
the Company is responsible shall be deemed by the Company to be improper, illegal or excessive,
the Company may, in its own name, dispute and contest the same and, in such event and to the
extent permitted by law and the applicable contract for the Utility Service, any such bill need not
be paid until adjudged to be valid; provided, however, the Company shall first notify the LSU
Representative in writing of such dispute and contest, and then in good faith and by appropriate
proceedings in accordance with Applicable Law and such contract contest the same; provided
further that (i) such contest does not place the Property in danger of being seized or forfeited, (ii)
the Utility Service shall not be terminated or suspended, and (iii) the Company provides adequate
reserves and/or security for the payment of such bill being contested. Unless so contested, any
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such bill shall be paid by the Company within the time provided by Applicable Law and such
contract, and if contested, any such bill shall be paid before the imposition of a Lien on the Property
with respect thereto, unless (within thirty (30) days after the imposition or occurrence of any such
Lien) such Lien is bonded or insured over (to LSU) in accordance with Applicable Law and (if
applicable) such contract.

Section 9.3. Sewer Facilities. As part of the Project and subject to Sections 2.6 and
6.2 hereof, the Company shall construct or install, or cause the construction or installation of, at
the Company's cost and expense, all sewer facilities within the Land that are required or
contemplated by the Parish in its approval of the sewer facilities for the Project, including all new
and replacement sewer lines, expansions and connections within the Land. Notwithstanding and
without limiting the generality of the forgoing, with respect to any and all warranties as to any

component or system in the sewer system on which punch list, repair or similar corrective work is
being performed after Final Completion, such warranties as to such component or system shall
commence upon completion of such corrective work.

Without in any manner limiting the Company's obligations under this Agreement, LSU
shall reserve the right, easement and privilege (but has no obligation) to enter (and to have its
agents and employees enter) on the Land in order to install, at its own cost and expense, any storm
drains and sewers and/or utility lines in connection therewith as may be required or desired by
LSU to service the Land or any other real property owned by LSU or located on the Campus,
provided LSU coordinates such work with the Company so as not to interfere with or delay the
performance of the Project; however, if any such delays occur, the Final Completion Date shall be
extended one day for each day of such delays.

[remainder of page intentionally left blank]
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ARTICLE X
INDEMNITY AND INSURANCE

Section 10.1. Indemnity. Subject to the limitations provided in Sections 10.2(f)(vi) and
10.6 of this Agreement, the Company shall and will indemnify, defend, and save harmless LSU
and its board members, authorized agents, officers, employees and invitees of other permitted
Persons (collectively, the "LSU Indemnitees") from and against any and all Claims arising from or
in any way connected with the construction, use, occupancy, management, operation or control of
the Project and the Property and any servitudes, rights of attachment and air rights by the Company,

its officers, employees, agents, contractors, guests, members, or patrons. This obligation to
indemnify shall include fees of legal counsel and third-party investigation costs and all other
reasonable costs, expenses, and liabilities incurred as a result of any such claim; however, the
Company and LSU may use the same counsel if such counsel is approved by LSU, which approval
shall not be unreasonably withheld, delayed or conditioned. It is expressly understood and agreed
that the Company is, and shall be deemed to be, an independent contractor and operator responsible
to all parties for its respective acts or omissions and that the Company shall in no way be
responsible for the intentionally, reckless or negligent acts or omissions or breach of fiduciary
duty, if any, on the part of LSU. The foregoing notwithstanding, any indemnity obligation of the
Company under this paragraph (a) shall be limited to the extent of the Company's proportionate
share of fault.

Section 10.2 Required Insurance.

(a) General. 1t is the intent of the Parties that risk of loss for the
Property be shifted to insurance to the maximum extent practicable.

(1) Each of LSU and the Company shall be required to procure and
maintain its own insurance coverage for the duration of the Term in minimum limits
as set forth below and with insurers financially acceptable and lawfully authorized
to do business in Louisiana with a current minimum A.M. Best rating of A-:VI or
higher. If at any time an insurer issuing any such policy does not meet the
minimum AM Best rating, the party procuring such insurance shall obtain a policy
with an insurer that meets the AM Best rating and shall submit another Certificate
of Insurance within thirty (30) days.

(i1))  Insurance required for the construction and operations phases of the
Project are as set forth in Section 10.2(f) hereof.

(i11)  Each Party shall have the right, but not the duty, to procure and
maintain coverage required of the other in this Section should the non-procuring
Party fail to procure and maintain such insurance. In such event, either Party who
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procures such coverage under these conditions shall be entitled to recover the costs
associated with the procuring and maintaining such the required insurance,
including, but not limited to, a set-off against any sums otherwise due to the non-
procuring Party under this Agreement.

(b) Minimum_Scope of Insurance. Each Party shall maintain
insurance coverage written for the extent and policy limits of liability not less than the
limits specified here or as required by law, whichever are greater:

(1) Workers' Compensation Insurance as is required by Louisiana law,
or as may be available on a voluntary basis. Statutory coverage must apply in the
state in which the work is being performed. Coverage shall extend to voluntary,
temporary or leased employees unless the insured Party can provide evidence that
such employee is covered under other applicable Workers' Compensation
Insurance. If either Party exempts its officers and directors from such Workers'
Compensation insurance, such officers and directors shall not be allowed in those
Land areas to which Workers' Compensation coverage would apply.

(1))  Employers Liability Insurance which will include bodily injury by
accident or bodily injury by disease. Bodily injury includes resulting death.

(ii1))  Automobile Liability Insurance covering liability arising from the
use or operation of any auto, including those owned and non-owned (Symbol 1),
operated or used by the insured Party under this Agreement.

(iv)  Commercial General Liability Insurance on an occurrence coverage
basis against claims for bodily injury, death and property damage (including loss
of use), products completed operations, personal injury and advertising injury, at
least as broad as the Insurance Services Office Commercial General Liability Policy
form CG 0001 or current such form approved for use in Louisiana, or equivalent,
as respects Blanket Contractual Liability, XCU, and Broad Form Property Damage
or its equivalent. Unacceptable exclusions include exclusions for damage to work
performed by contractors (e.g., CG 22 94 or CG 22 95 or current such form
approved for use in Louisiana, or equivalent); for equipment under their care,
custody, and control; for contractual liability (e.g., CG 21 39 or current such form
approved for use in Louisiana, or equivalent); employee versus employee;
explosion, collapse and underground; and for known loss.  In addition to
procuring and maintaining this insurance during the duration of the Agreement,
each Party agrees to continue to procure and maintain, or to cause its third party
consultants, contractors, vendors, and their respective subcontractors to procure and
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maintain, products and completed operations liability insurance coverage through
the applicable statute of repose period. The Aggregate Loss Limit must apply to
each project. ISO Form CG 25 03 or current such form approved for use in
Louisiana, or equivalent, shall also be submitted.

(vi)  Umbrella Liability Insurance, occurrence based follow form,
providing additional limits in excess of the Commercial General Liability,
Automobile Liability and Employer's Liability policy limits. Endorsements shall
include Pay on Behalf of Wording; Concurrency of Effective Dates with Primary;
Aggregates; Follow Form Primary; and Drop Down Feature.

Minimum Limits of Insurance. The limits below constitute

minimum limits. Nothing in this Agreement shall be construed to limit a Party from
maintaining insurance with higher limits. If a Party maintains insurance with higher
limits, such limits carried shall constitute the minimum limits of liability insurance required
for purposes of this Agreement.

Minimum Limits

Required
Minimum Limits
(Aggregate
Required
Type of Insurance (Per Claim/Occurrence) Policy Limits)
Workers' Compensation Statutory Limits Statutory Limits
Employer Liability (Bodily
injury by accident) $1,000,000 N/A
By disease $1,000,000
. Each accident $1,000,000
Each Employee $1,000,000
Commercial Auto Liability $1,000,000
(Symbol 1? ‘ . . N/A
(no deductible in excess of Combined single
$5,000.00) limit/each accident
Commercial General Liability $2,000,000 $4,000,000
Bodily Injury/Property $2,000,000 $4,000,000
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Minimum Limits

Required
Minimum Limits
(Aggregate
Required
Type of Insurance (Per Claim/Occurrence) Policy Limits)
Damage
. P 1

b- Products/Completed §2,000,000 §4,000,000

Operation
. P 1 A isi

C e.rsona and Advertising §2,000,000 $4,000,000
Injury

d. Medical Expense limit (any $10.000
one person)

e. Loss of Use/Income Insurance
(subject to Section 10.2(g) $1,000,000 $2,000,000
hereof)

5. Umbrella Liability Insurance
(no deductible in excess of $5,000,000 $5,000,000
$25,000.00)
6. Property and Builder Risk See Below
(d) Property. The Company shall maintain a policy or policies covering the

Facilities against loss or damage by fire, lightning, earthquake, collapse, vandalism and
malicious mischief, flood and storm surge and such other perils as are included in so-called
"extended coverage" and such other insurable perils as, under good insurance practice,
from time to time are insured for properties of similar character and location, which
insurance shall be not less than one hundred percent (100%) of the full replacement cost of
the Facilities, without deduction for depreciation, but in no event shall the amount of the
insurance be at any time less than the full replacement costs of the Facilities, adjusted to
comply with any applicable co-insurance provisions of such insurance policy. The policy
or policies covering such loss must explicitly waive any co-insurance penalty.

(e) Builder’s Risk. The Company shall provide Builder’s Risk insurance in
effect at all times during the period from the commencement of Work until the Substantial
Completion Date covering real property, personal property, loss of use and customary “soft
costs” for not fewer than 12 months, including interest costs or expenses because of delay
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of start-up due to an insured loss. Coverage shall be written on the broadest available
Cause of Loss Form acceptable to LSU for the Minimum Property Insurance Coverage
with no coinsurance penalty provisions.  “Minimum Property Insurance Coverage”
means, at any given time, 110% of the full replacement cost (new without deduction for
depreciation) of the Facilities. The policy shall cover all parties including LSU, the
Company and subcontractors of every tier as they shall be named as insureds and waive all
rights and claims against each other for damages to the extent reimbursed by this insurance.
The policy shall provide coverage for “all risks” of direct physical loss or damage to the
portions or elements of the Facilities under construction, including the perils of earthquake,
earth movement, flood, storm, tempest, windstorm, hurricane, and certified and non-
certified terrorism.  Coverage shall be provided for all property, roads, buildings,
structures, fixtures, materials, supplies, foundations, pilings, machinery and equipment to
be incorporated into the Facilities that are part of or related to the portions or elements of
the Facilities under construction, and the works of improvement, including permanent and
temporary works and materials, and including goods intended for incorporation into the
work located at the job site and materials which are the subject of this Agreement, including
“In transit” coverage to the job site, loading and unloading operations, and coverage while
materials are stored temporarily off the job site.

® Rental Interruption. The Company shall maintain Rental Interruption
Insurance covering loss of rents by the Company by reason of total or partial suspension
of, or interruption in, the operation of the Property caused by the damage or destruction of
the Property in an amount equal to twelve (12) months rental revenue.

(g) Deductibles _and _Self-insured Retentions. The funding of
deductibles and self-insured retentions for insurance maintained pursuant to the
requirements of this Agreement shall be the sole responsibility of each Party procuring
such insurance, including any amounts applicable to deductibles or self-insured retentions
applicable to claims involving any additional insured entity. Any deductibles or self-

insured retentions must be declared to and approved in advance in writing by the other
Party. Any self-insured retention endorsement that would limit the right of LSU, the
Company or their respective successors and assigns to make such payment shall be
rejected. The Party paying such deductible or self-insured retention shall be entitled to
all rights and remedies under this Agreement and Applicable Law.

(h) Additional _Insurance Policy Requirements. The required
insurance shall contain the following additional provisions:

(1) Additional Insured. Each policy shall name LSU as an additional
insured on the above-referenced Commercial General Liability and Automobile
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Liability policies. The additional insured endorsements shall be at least as broad
as the Insurance Services Office, Inc.'s forms CG 20 10 and CG 20 37 or current
such form approved for use in Louisiana, or equivalent.

(i)  Reserved.

(ii1))  Severability of Interest. — Except with respect to the limits of
insurance, insurance required to be procured and maintained by each Party pursuant
to the requirements of this Agreement shall apply separately to each insured or
additional insured.

(iv)  Primary Coverage. The insurance required in this Agreement is to
be maintained by each Party, provided that required of the Company shall be

primary insurance, and any insurance or self-insurance maintained by LSU, LSU
Indemnitees or the State shall be excess of and non-contributory with the insurance
obtained or caused to be obtained by the Company. Coverage shall not be subject
to invalidation by virtue of any act or omission of another insured, its board
members, officers, employees, agents, or other representatives.

(v) Notice of Cancellation. Each Party shall provide thirty (30) days'
written notice to the other Party by certified mail, return receipt requested, prior to

any suspension, cancellation or non-renewal of the required insurance to the extent
such notice is reasonably available in the insurance industry.  Thirty (30) days'
Notice of cancellation from the insurer shall be provided to all certificate holders
in accordance with policy provisions; provided that each of LSU and the Company
shall be certificate holders.

(vi)  Waiver of Subrogation. Each Party agrees to waive subrogation
against the other on behalf of itself and on behalf of anyone claiming under or
through it by way of subrogation or otherwise, for all costs or expenses, losses,

damages, claims, suits or demands, howsoever caused:

(A)  To real or personal property, such as vehicles, equipment,
and tools owned, leased or used by such Party by its employees, agents or
third party consultants, contractors, vendors, and its subcontractors; and

(B) To the extent such loss, damage claims, suits, or demands
are covered, or are typically covered, by the required or any other insurance
maintained by such Party.  This waiver shall apply to all property,
equipment, boilers, machinery and workers' compensation claims (unless
prohibited under applicable statutes).  This waiver shall apply to all
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deductibles, retentions or self-insured layers applicable to the required, or
any other insurance maintained by the insured Party. Each Party agrees to
endorse the required insurance policies to permit waivers of subrogation in
favor of each other as required hereunder. Each Party further agrees, to
the extent permitted by Applicable Law, to defend, indemnify and hold
harmless the other for any loss or expense incurred as a result of such Party's
failure to obtain such waivers of subrogation from its insurer.

(vil)  Each Party agrees not to violate or knowingly permit others to
violate any condition or term of the insurance policies required or provided under
this Agreement.

(1) Verification of Insurance.

(1) Each Party to this Agreement shall furnish to the other a certificate
of insurance on the most current version of the ACORD form evidencing the
required coverage prior to the commencement of Work at or on the Project or
operation of the Property, as applicable. Each certificate for each insurance policy
shall be signed by a person authorized by that insurer to buy coverage on its behalf.
The certificates are to be received and approved before work commences and upon
any contract renewal or insurance policy renewal thereafter. When requested to
do so, each Party to this Agreement shall provide renewal certificates to the other.
Each Party to this Agreement shall promptly direct its producer and insurer to
provide complete, certified copies of all required insurance policies, including
endorsements necessary to effect coverage required by this Agreement.

(i)  Certificates required herein shall be furnished in duplicate and shall
specifically set forth evidence of all coverage required herein. Each Party to this
Agreement shall promptly deliver to the other copies of written endorsements that
are subsequently issued amending coverage or limits upon receipt or upon written
demand by the other.

(ii1))  Failure of either Party to request certificates or identify deficiencies
shall in no way limit or relieve the other of its obligations to maintain such
insurance. Failure of a Party to this Agreement to maintain the required insurance
or to require its third-party consultants, contractors, vendors, and their respective
subcontractors to maintain the required insurance shall constitute a default under
this Agreement and, at the option of the non-defaulting Party, shall allow the non-
defaulting Party to withhold payment and/or purchase the required insurance at the
defaulting Party's expense.
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() No_Representation_of Coverage Adequacy. In specifying minimum
insurance requirements, neither the Company nor LSU represents that such insurance is
adequate to protect any Person against loss, damage or liability arising from the
performance of the Project, its operations or otherwise. Each Party is solely responsible
to inform itself of the types or amounts of insurance it may need beyond these requirements
to protect itself. The insurance requirements set forth in minimum amounts shall not be
construed to relieve any Party from liability in excess of such coverage, nor shall it preclude
either LSU or the Company from taking such other actions as are available to it under any
other provision of this Agreement. Compliance by a Party in providing the minimum
insurance requirements contained in this Article shall not relieve it from liability under any
indemnity or other provision set forth in the Contract Documents or limit its liability under
the Contract Documents or Applicable Law. The acceptance of the completed work,
payment, failure of either Party to require proof of compliance, or either Party’s acceptance
of a Non-Compliance Certificate of Insurance shall not release the Company from the
obligations of the insurance requirements or indemnification agreement. The insurance
companies issuing the policy shall have no recourse against any Party not procuring the
insurance for payment of premiums or for assessments under any form of the policies.
Any failure of the Company to comply with the reporting provisions of the policies shall
not affect coverage provided to LSU and its agents, officers, employees, volunteers, and
others.

(k) Coverage Through ORM. Any provision of this Agreement to the
contrary notwithstanding, any coverage through self-insurance by LSU through ORM shall
satisfy the requirement of this Article X.

Section 10.3 No Release.  Neither the acceptance of the completed Facilities and
related infrastructure improvements nor the payment therefor shall release LSU, the Company or
the Company's Consultants or insurer from applicable obligations of the insurance requirements
or indemnification requirements set forth herein.

Section 10.4 Construction Bonds.  Any performance Bond, labor, and material
payment bonds or completion bond provided by the Company shall contain a dual oblige rider in
favor of LSU, subject, however, to the reasonable underwriting guidelines of the surety issuing the
bond and rules of the Governmental Authorities regulating the surety.

Section 10.5. Contributory Acts. Whenever in this Agreement either Party is obligated
to pay an amount or perform an act because of its negligence, willful misconduct or other legal
fault (or that of its agents, employees, contractors, guests, or invitees), such obligations shall be
mitigated to the extent of any comparative fault or other willful misconduct of the other Party (or
that of its agents, employees, contractors, guests, or invitees) as determined by a court of law, and
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in any disputes damages shall be apportioned based on the relative amounts of such negligence,
willful misconduct or other legal fault as determined by a court of law.

Section 10.6. Limitation On Liability. The provisions of this Agreement do not waive
or abrogate, nor are they intended to waive or abrogate, the limitation on liability established under
La. R.S. 13:5106 for LSU.

[remainder of this page intentionally left blank]
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ARTICLE XI
DEFAULT AND REMEDIES

Section 11.1. Events of Default by the Company. Any one of the following events
shall be deemed to be a "Default" or an "Event of Default" by the Company under this Agreement.

(a) The Company shall fail to pay any Annual Rent within thirty (30) days
following the Company's receipt of notice of any delinquency in the payment of Annual
Rent.

(b) The Company shall fail to perform or cause to be performed any term,
covenant, condition, or provision hereof, subject to any events of Force Majeure, and to
correct such failure within sixty (60) days after written notice specifying such is given to
the Company by LSU. In the case of any such failure that cannot with due diligence be
corrected within such sixty (60) day period but can be wholly corrected within a period of
time not materially detrimental to the rights of LSU (and in any case not exceeding ninety
(90) days after such initial written notice), it shall not constitute an Event of Default if
corrective action is instituted by the Company within the applicable period and diligently
pursued until the failure is corrected, on condition that such failure is corrected within such
ninety (90) day period.

(c) The Company shall be adjudicated insolvent and/or a Bankrupt.

(d) The appointment of a custodian (as defined in the Federal Bankruptcy Code)
or a receiver for, or a custodian or receiver taking charge of all or any substantial part of
the Property and such appointment is not revoked or dismissed within ninety (90) days
after such appointment is made.

(e) The Company commences any proceeding under any reorganization,
arrangement, adjustment of debt, relief of debtors, dissolution, insolvency or liquidation or
similar law of any jurisdiction whether now or hereafter in effect, or any such proceeding
is commenced against the Company and is not dismissed within ninety (90) days after the
commencement thereof.

® The Company shall make a general assignment of its assets for benefit of
creditors.

(2) The Company commences any proceeding under any reorganization,
arrangement, adjustment of debt, relief of debtors, dissolution, insolvency or liquidation or
similar law of any jurisdiction whether now or hereafter in effect, or any such proceeding
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is commenced against the Company and is not dismissed within ninety (90) days after the
commencement thereof.

(h) The Company calls a general meeting of substantially all of its creditors
(either in number or in amount) with a view to arranging a composition or adjustment of
its debts.

(1) All or a substantial part of the Property is attached, and such attachment or
levy is not released within ninety (90) days thereafter.

() The Company indicates in writing its consent to, approval of, or
acquiescence, in any of the matters identified above in subparts (c¢) through (i) above.

(k) The Project shall not be Finally Complete by the Final Completion Date,
without extension of such deadline except only for any extension that may become
effective pursuant to the express provisions of this Agreement, provided that, if and for so
long as the Company shall be complying timely and fully with the terms and provisions of
this Agreement in connection therewith, there shall be no Event of Default under this
clause.

) An event of default shall occur under any Loan Documents and any
applicable cure periods have expired.

Section 11.2. LSU's Rights upon Default by the Company. Upon the occurrence and
during the continuance of an Event of Default, LSU may, subject to the rights of any Lender under
the Loan Documents and the Mortgagee under the Mortgage, seek any and all damages occasioned
by the Event of Default and or may seek the following remedies or any other remedies available
at law or in equity; provided, however, LSU may not terminate this Agreement unless the Loans
are deemed to be paid in full and all obligations under the Loan Documents are discharged:

(a) Terminate this Agreement by giving written notice of such termination
("Notice of Termination") to the Company, which termination shall be effective as of the
date given in the Notice of Termination, and the Term shall expire on such date;

(b) Perform, on behalf and at the expense of LSU, any obligation of the LSU
under this Agreement which LSU has failed to perform, the cost of which performance by
the Company, together with interest thereon at the Default Rate from the date of such
expenditure, shall be payable by LSU to the Company upon demand;

(c) Cure such Event of Default in any other manner, the cost of which cure by
the Company, together with interest thereon at the Default Rate from the date of such
expenditure, shall be payable by LSU to the Company upon demand; and
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(d) Pursue any combination and/or sequence of such remedies and/or any other
right or remedy available to the Company in respect to LSU on account of such Event of
Default under this Agreement or at law or in equity, at any time and from time to time.

Section 11.3 The Company's Obligations upon Default. Any termination of this
Agreement as herein provided shall not relieve the Company from the payment of any sum or sums
that shall then be due and payable to LSU hereunder, or any claim for damages then or theretofore
accruing against the Company hereunder, and any such termination shall not prevent LSU from
enforcing the payment of any such sum or sums or from claiming damages by any remedy provided
for by law, or from recovering damages from the Company for any Event of Default.

Section 11.4. Rights of LSU Cumulative. All rights and remedies of LSU provided for
in this Agreement shall be construed and held to be cumulative, and no single right or remedy shall
be exclusive of any other which is consistent with the former. LSU shall have the right to pursue
any or all of the rights or remedies set forth herein, as well as any other consistent remedy or relief
which may be available at law or in equity, but which is not set forth herein. No waiver by LSU
of a breach of any of the covenants, conditions or restrictions of this Agreement shall be construed
or held to be a waiver of any succeeding or preceding breach of the same or of any other covenant,
condition or restriction herein contained. The failure of LSU to insist in any one or more cases
upon the strict performance of any of the covenants of this Agreement, or to exercise any option
herein contained, shall not be construed as a waiver or relinquishment of future breaches of such
covenant or option. A receipt by LSU or acceptance of payment by LSU of Annual Rent or any
other amount due and owing to LSU hereunder with knowledge of the breach of any covenant
hereof shall not be deemed a waiver of such breach. = No waiver, change, modification or
discharge by LSU or the Company of any provision of this Agreement shall be deemed to have
been made or shall be effective unless expressed in writing and signed by the Parties.

[remainder of this page intentionally left blank]
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ARTICLE XII
DEFAULT BY LSU

Section 12.1 LSU Defaults. It shall be deemed to be a "Default" or an "Event of
Default" by LSU under this Agreement if LSU shall breach any terms, covenants or conditions
herein, and shall fail to remedy any such breach with all reasonable dispatch within sixty (60) days
or if unable to remedy such breach within said sixty (60) days, LSU fails to take actions necessary
to remedy such breach within said sixty (60) days and is not diligently pursuing same, (or such
longer period as the Lender may approve) after written notice thereof from the Company, to LSU,
then and in any such event LSU shall be deemed to be in Default hereunder. In such event,
subject to the preceding sentence, the Company shall be entitled to enforce any one or more of the
following rights and remedies in the event of a Default by LSU under this Agreement:

(a) Require LSU to specifically perform its obligations under this Agreement
or restrain or enjoin LSU from continuing the activities that constitute the Event of Default;
and

(b) Exercise all other rights and remedies available to the Company under this
Agreement or otherwise available to the Company at law or in equity as a consequence of
the Event of Default; provided, however, the Company shall not terminate this Agreement
until such time as the Loans are deemed to be paid in full and all obligations under the
Loan Documents have been discharged.

Section 12.2. Rights of the Company Cumulative. All rights and remedies of the
Company provided for in this Agreement shall be construed and held to be cumulative, and
no single right or remedy shall be exclusive of any other which is consistent with the
former. The Company shall have the right to pursue any or all of the rights or remedies
set forth herein, as well as any other consistent remedy or relief which may be available at
law or in equity, but which is not set forth herein. No waiver by the Company of a breach
of any of the covenants, conditions or restrictions of this Agreement shall be construed or
held to be a waiver of any succeeding or preceding breach of the same or of any other
covenant, condition or restriction herein contained. The failure by the Company to insist
in any one or more cases upon the strict performance of any of the covenants of this
Agreement, or to exercise any option herein contained, shall not be construed as a waiver
or relinquishment of future breaches of such covenant or option.
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ARTICLE XIII
TITLE TO FACILITIES AND FACILITIES EQUIPMENT;
LSU'S PURCHASE OPTION

Section 13.1 Title to Improvements.

(a) At all times during the term of this Agreement, title to the Facilities, the
Facilities Equipment and all other improvements hereafter Constructed on the Land in
accordance with the Construction Documents shall be vested in the Company.
Notwithstanding anything contained to the contrary in this Agreement, LSU does not waive
and relinquish its Lien or claim for Lien, whether granted by constitution, statute, rule of
law, contract, or otherwise relating to the Facilities Equipment, whether located in or about
the Land or otherwise, for the purpose of securing the Company's obligation to pay Annual
Rent; provided, however, until the Loans are deemed to be paid in full and all obligations
under the Loan Documents are discharged, LSU agrees not to exercise its rights with
respect to any such Lien or claim.

(b) Upon termination of this Agreement for any reason, the Company shall,
subject to Section 3.3 hereof, transfer title to the Facilities and the Facilities Equipment to
LSU. The Company shall execute, acknowledge and deliver such deeds, bills of sale,
termination statements, assignments and other instruments as may be reasonably requested
by LSU (i) to acknowledge the date of termination of the Agreement, all in recordable
form, or (ii) to convey title to LSU by limited warranty deed with covenants against
grantor's acts and an assignment of leases and licenses, to the Facilities, Facilities
Equipment and all other improvements to or upon the Land or related to the Facilities,
provided, however, that such transfer shall be by deed with covenants against grantor's acts
(and equivalent assignment) only as to claims arising by, through or under the Company,
free and clear of all Liens, subject only to Permitted Encumbrances and any Liens caused
by LSU or its agents, contractors or employees, and the Facilities, Facilities Equipment
and all other improvements to or upon the Land shall be conveyed in their "as is" condition

without any warranties whatsoever as to their condition. If the Facilities and Facilities
Equipment are not free from all Liens other than Permitted Encumbrances and any Liens
caused by LSU or its agents, contractors or employees on the date of termination of this
Agreement, LSU shall (A) direct the Company to correct or discharge such Liens within a
reasonable time period or (B) elect to discharge such Liens and LSU shall seek
reimbursement from the Company for the costs of same, along with interest at the Default
Rate and reasonable attorney's fees.
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Section 13.2. LSU'S Purchase Option.

(a) Purchase Option. At any time during the Term, LSU shall have the right
to purchase from the Company, subject to existing tenant leases, the fee title to the Facilities
and the Facilities Equipment (the "Purchase Option").

(b)  Exercise Notice. LSU may exercise the Purchase Option by delivering
written Notice (the "Exercise Notice") of such exercise to the Company.

(©) Purchase Price. 1f the Purchase Option is exercised, the purchase price
for the Facilities and Facilities Equipment shall be [**formula for calculation of
purchase price being negotiated with Company**] plus the amount necessary to pay in
full all of the outstanding Loans in accordance with the terms of the Loan Documents and
pay all other amounts due and owing under the Loan Documents and discharge all other
obligations thereunder on the date of closing of the purchase (the "Purchase Price") and
the Company agrees that it shall apply the purchase proceeds necessary to pay in full all of
the outstanding Loans in accordance with the terms of the Loan Documents and pay all
other amounts due and owing under the Loan Documents simultaneously with the closing
of the purchase.

(d) Purchase Closing. The closing of the purchase (the "Purchase Closing")
shall be held on such date and at such time and place as LSU shall specify in a notice to
the Company, provided that such date shall occur not more than one hundred eighty (180)
days after LSU shall give the Exercise Notice. At the Purchase Closing, the Purchase
Price shall be paid to the Company in cash, the title to the Facilities and the Facilities
Equipment shall be conveyed by the Company to LSU in their "as is" condition by a limited
warranty deed with covenants against grantor's acts, an assignment of the Company's
interest in the Property, a bill of sale with limited warranties of title and/or other appropriate
documentation in form reasonably acceptable to LSU and a transfer and assignment and
assumption of all the Company's right, title and interest to, and warranties and liabilities
under, any existing contracts of any nature with respect to the Property.

(e) Title. The Company shall convey title to the Facilities and the Facilities
Equipment free and clear of all Liens, subject only to Permitted Encumbrances and any
Liens or encumbrances created by LSU and its agents, employees and contractors.

63} Closing Costs. LSU shall pay any and all costs in connection with the
exercise of the Purchase Option, including, without limitation, legal fees, transfer taxes and
recording fees.

49



ARTICLE XIV
ASSIGNMENT, MORTGAGE, SUBLETTING, AND TRANSFERS OF
THE COMPANY'S INTEREST; INCURRENCE OF DEBT

Section 14.1. Assignment/Mortgage of Leasehold Interest.

(a) Except as otherwise expressly provided in this Agreement (including this
Section 14.1 and Section 14.4), the Company shall not (and shall not have the right to)
assign, pledge, mortgage, grant a security interest in, encumber or otherwise transfer or
dispose of this Agreement or any interest herein or in the Project, the Project Site or the
Property or any right or privilege appurtenant hereto or thereto, or lease, ground lease or
sublease the Property or any portion thereof, except to Permitted Lessees, or permit or
suffer any of the same to occur (each, a "Transfer"), without, in each case, the prior written
consent of the LSU Representative. ~ After Final Completion of the Project, except as may
be expressly otherwise provided herein, the LSU Representative shall not unreasonably
withhold, delay or condition such consent if there is no Event of Default hereunder and
such Transfer is permitted under the Loan Documents and all Contract Documents to which
the Company is a party. Any Transfer made without such written consent of LSU shall
be void ab initio. Notwithstanding the foregoing, the Company shall have the right to
assign or transfer its interest in this Agreement, or any interest herein or in the Project, the
Project Site or the Property, or sublease the Property or any portion thereof, to an Affiliate
of the Company, with the prior written consent of the LSU Representative, which consent
shall not be unreasonably withheld, conditioned or delayed (collectively, a "Permitted
Transfer").

No Transfer or Permitted Transfer shall occur unless the assignee or transferee shall
expressly, in writing, assume all the obligations of the assignor under this Agreement, the
Loan Documents and all Contract Documents to which the Company is party, such written
instrument to be expressly for the benefit of, enforceable by and delivered to LSU.

(b) Notwithstanding any provisions of this Section 14.1 to the contrary, the
Company shall have the right to encumber its leasehold interest in this Agreement (but not
LSU’s fee interest in the Land) under the Mortgage to secure the payment of the Loans
upon the conditions that (i) all rights acquired under the Mortgage shall be subject to each
of the provisions set forth in this Agreement and to all rights and interests of LSU herein,
and (ii) the Mortgagee shall be required by the terms of the Mortgage to provide LSU,
simultaneously, with a copy of any notice of a default, failure to comply, or termination of
the Mortgage given by the Mortgagee to the Company, sent to LSU at the address set forth
in this Agreement. In accordance with the foregoing, LSU hereby consents to the Loan
Documents and to the Company's encumbrance of its interest in this Agreement pursuant
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to the Mortgage.

Section 14.2. Reorganization by the Company. The provisions of Section 14.1 shall
not prevent the Company from changing its name or reorganizing its operations provided such
change or reorganization does not adversely impact LSU or adversely impact the Company's
ability to fulfill its obligations under this Agreement.

Section 14.3. Transfers of the Company's Interest. The obligations of the Company
under this Agreement shall survive any conveyance, assignment or other transfer of the Company's
interest in the Property, and the Company shall not be relieved of such obligations as a

consequence of such transfer. Furthermore any Person succeeding to the Company's interest in
the Property as a consequence of any such conveyance or other transfer shall succeed to all of the
obligations of the Company hereunder and shall be subject to the terms and provisions of this
Agreement.

[remainder of this page intentionally left blank]
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ARTICLE XV
COMPLIANCE CERTIFICATES

Section 15.1. Company Compliance. The Company agrees, at any time and from time
to time, upon not less than thirty (30) days prior written notice by LSU, to execute, acknowledge
and deliver to LSU or to such other party as LSU shall request, a statement in writing certifying
(a) that this Agreement is unmodified and in full force and effect (or if there have been
modifications, that the same is in full force and effect as modified and stating the modifications),
(b) to the best of its knowledge, whether or not there are then existing any offsets or defenses

against the enforcement of any of the terms, covenants or conditions hereof upon the part of LSU
to be performed (and if so specifying the same) and (c) the dates to which the Annual Rent and
other charges have been paid, it being intended that any such statement delivered pursuant to this
Section may be relied upon by any Person.

Section 15.2. LSU Compliance. LSU agrees, at any time and from time to time, upon
not less than thirty (30) days prior written notice by the Company, to execute, acknowledge and
deliver to the Company a statement in writing, addressed to the Company or to such other party as
the Company shall request, certifying, to the best of its knowledge, (a) that this Agreement is
unmodified and in full force and effect (or if there have been modifications that the same is in full
force and effect as modified and stating the modifications), (b) the dates to which the Annual Rent

and other charges have been paid, and (c) whether an Event of Default has occurred and is
continuing hereunder (and stating the nature of any such Event of Default), it being intended that
any such statement delivered pursuant to this may be relied upon by any assignee or sublessee
pursuant to this Agreement.

[remainder of this page intentionally left blank]
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ARTICLE XVI
TAXES AND FEES; PERMITS

Section 16.1. Payment of Taxes, Fees and Permits. The Company shall pay or cause
to be paid, and, upon request by LSU, shall provide evidence of payment to the appropriate
collecting authorities, all federal, State and local Taxes and fees, which are now or may hereafter
be levied upon the Company's interest in the Project, the Project Site or the Property, or upon the
Company, or upon the business conducted on the Project, the Project Site or the Property or
imposed in connection with the construction, maintenance, alteration, or improvement of the
Project, the Project Site or the Property, as applicable, or upon any of the Company's property used
in connection therewith; and shall maintain in current status all federal, State and local licenses
and permits required for the operation of the business conducted by the Company. LSU shall
pay, and, upon request by the Company, shall provide evidence of payment to the appropriate
collecting authorities, all federal, State and local Taxes and fees, which are now or may hereafter
be levied upon LSU or LSU's Interest. The Company and LSU may pay any of the above items
in installments if payment may be so made without penalty other than the payment of interest.
The obligations of LSU and the Company to pay taxes and fees under this Section 16.1 shall apply
only to the extent that LSU or the Company are not exempt from paying such taxes and fees and
to the extent that such taxes and fees are not otherwise abated.

Section 16.2. Contested Tax Payments. The Company shall not be required to pay,
discharge or remove any such Taxes or assessments so long as the Company is contesting the
amount or validity thereof by appropriate proceeding which shall operate to prevent or stay the
collection of the amount so contested. The Company hereby agrees to indemnify and save LSU
harmless from all liability for damages occasioned thereby and shall, in the event of a judgment of
foreclosure on any lien arising in respect to such contested amounts, cause the same to be
discharged and removed prior to the execution of such judgment. Upon the termination of such
proceeding, the Company shall deliver to LSU proof of the amount due as finally determined and
proof of payment thereof. LSU, at the Company's expense, shall join in any such proceeding if
any law shall so require.

[remainder of this page intentionally left blank]
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ARTICLE XVII
FORCE MAJEURE

Section 17.1. Discontinuance by the Company during Force Majeure. Whenever a
period of time is herein prescribed for action to be taken by the Company, the Company shall not
be liable or responsible for, and there shall be excluded from the computation for any such period
of time, any delays due to Force Majeure. However, LSU shall not be obligated to recognize any
delay caused by Force Majeure unless the Company shall, within ten (10) Business Days after the
Company is aware of the existence of an event of Force Majeure, notify LSU thereof.

Section 17.2. Discontinuance by LSU during Force Majeure. Whenever a period of
time is herein prescribed for action to be taken by LSU, LSU shall not be liable or responsible for,
and there shall be excluded from the computation for any such period of time, any delays due to
Force Majeure. However, the Company shall not be obligated to recognize any delay caused by
Force Majeure unless LSU shall, within ten (10) Business Days after LSU is aware of the existence
of an event of Force Majeure, notify the Company thereof.

[remainder of this page intentionally left blank]
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ARTICLE XVIII
ENVIRONMENTAL CONDITION OF THE PROPERTY

Section 18.1. Environmental Condition of the Property.

(a) The Company shall not:

(1) Direct, suffer, or permit any of its employees or any other Person or
entity under its control to handle, transport, use, manufacture or store any
Hazardous Materials in or about the Project, the Project Site or the Property, except
as provided in Section 18.1(b); or

(i1) Suffer or permit (with or without negligence):

(A)  Any Hazardous Materials to be used by any employee,
officers, agents, contractors or other Person in any manner not fully in
compliance with all Environmental Laws; or

(B)  The Project Site, the Property or adjoining areas to become
contaminated with any Hazardous Materials; or

(C)  The escape, disposal or release of any Hazardous Materials.

(b) The Company may handle, store, use, or dispose of Hazardous Materials to
the extent customary and necessary for the performance of its duties hereunder, provided
same does not violate Environmental Laws and all disposal occurs offsite. The Company
shall pay and perform its obligations regarding Environmental Laws, Hazardous Materials
and Remediation as set forth herein.

() In the event that the Company, its affiliates, contractors, employees, officers
or agents generate any Hazardous Materials that are required by any Environmental Law
to be Remediated, and specifically excluding any Hazardous Materials that are generated
by LSU or its affiliates, employees, officers or agents, the Company shall, at its sole cost
and expense, promptly effectuate Remediation of any condition, including but not limited
to a release of a Hazardous Site Condition as necessary to comply with any Environmental
Law or any breach of this Section. In the event that any Hazardous Materials currently
exist within the Project, the Project Site or the Property or any Hazardous Materials that
are required by any Environmental Law to be Remediated and were generated by LSU,
LSUA or its affiliates, employees, officers or agents or any third party, the Company shall,
at LSU's sole cost and expense, promptly effectuate Remediation of any condition in, on,
above, under or from the Project, the Project Site or the Property as necessary. In the
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event that the Company fails to perform said work after notice from LSU or the State
Department of Environmental Quality, LSU may perform same, and the Company agrees
to reimburse LSU for the cost of such Remediation, together with interest at the Default
Rate.

(e) To the extent the Company has knowledge, the Company shall immediately
notify LSU in writing of (i) any presence or releases of Hazardous Materials in, on, above,
under, from or migrating towards the Project, the Project Site or the Property, (i1) any non-
compliance with any Environmental Laws related in any way to the Project, the Project
Site or the Property; (ii1) any actual or potential environmental lien; (iv) any required or
proposed Remediation of Hazardous Site Condition relating to the Project, the Project Site
or the Property; and (v) any written or oral notice or other communication of which the
Company becomes aware from any source whatsoever (including but not limited to a
governmental entity) relating in any way to Hazardous Materials or Remediation thereof,
or the possible liability of any person or entity pursuant to any Environmental Law in
connection with the Project, the Project Site or the Property.

[remainder of this page intentionally left blank]
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ARTICLE XIX
REPRESENTATIONS

Section 19.1. Acknowledgments, Representations and Covenants of the Company.
The Company makes the following representations, warranties and other covenants as the basis
for the undertakings on its part herein contained, as of the date hereof:

(a) Organization_and Power. The Company is a limited liability company
duly organized, validly existing, and in good standing under the laws of the State of
Louisiana and has all requisite power and authority and all necessary licenses and permits
to own and operate its properties and to carry on its business as it is now being conducted
and as it is currently proposed to be conducted.

(b) Pending Litigation and Taxes. There are no actions, suits, proceedings,
inquiries, or investigations pending or, to the knowledge of the Company, threatened
against or affecting the Company in any court or by or before any Governmental Authority
or arbitration board or tribunal that involve the likelih